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Forward-looking Statements

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the meaning of the
United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities laws (together, "forward-
looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. (*Azimut”), and no assurance can be given that the estimates and

” o«

assumptions will be realized. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”,

” o« ” o«

“‘anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”, “scheduled” and similar expressions or variations (including negative variations), or that events or conditions
“will”, “would”, “may”, “could” or “should” occur including, without limitation, the view on the quality and the potential of its assets. Although Azimut believes the expectations expressed
in such forward-looking statements are based on reasonable assumptions, such statements involve known and unknown risks, uncertainties and other factors and are not

guarantees of future performance and actual results may accordingly differ materially from those in forward looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results, performance or
achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-looking statements. Such factors
include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated; exploration expenditures differing materially from
those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to partnership or other joint operations; actual results of current
exploration activities; variations in mineral resources; delays in obtaining governmental approvals or financing or in the completion of exploration or development activities; uninsured
risks; regulatory changes, defects in title; availability of personnel, materials and equipment; performance of equipment and processes relative to specifications and expectations;
unanticipated environmental impacts; market prices; technological risks; capital requirements and operating risks associated with the operations or an expansion of the operations;
fluctuations in metal prices and currency exchange rates; cash resources; inability to successfully complete new exploration or development projects, planned expansions or other
projects within the timelines anticipated; adverse changes to market, political and general economic conditions or laws, rules and regulations; changes in project parameters; the
possibility of cost overruns or unanticipated costs and expenses; accidents, labour disputes, community and stakeholder protests and other risks of the mining industry and risk of an
undiscovered defect in title or other adverse claim. For additional information on risks, uncertainties and assumptions, please refer to Azimut’s filings with the securities authorities,
which are available on SEDAR at www.sedar.com. Although Azimut has attempted to identify important factors that could cause actual plans, actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual plans, results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. In addition, forward-looking information herein is based on
certain assumptions and involves risks related to the business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although
Azimut has attempted to identify important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements in this
presentation, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no obligation to update any
of the forward-looking statements in this presentation, except as required by law.

The scientific and technical content in this presentation has been reviewed by Dr. Jean-Marc Lulin (P.Geo), the President and CEO of Azimut, who is a "qualified person" within the
meaning of National Instrument 43-101.
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Corporate Highlights

Capital Structure

Working Capital C$86M
Shares 79.5M
Outstanding F/D: 85.9M

| C$1.40
Share Price 52-week H/L: CS1.80 / CS0.49
Market Cop C$110M

Working Capital as at November 30, 2022 / Shares Outstanding as at January 26, 2023

Track record of low dilution and
stewardship of capital

Significant upside potential on a
per share basis

A LEADING MULTICOMMODITY EXPLORER

Share Ownership

30% 30%
Quebec-based Funds / HNW
Institutions Individuals

5%
Insiders
10% 25%
N Retail
AGNICO EAGLE

Long-term shareholder
support

Aligned interests

Small float
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Analyst Coverage
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insights

SECURITIES

Increasing investor
recognition

Independent vesting
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Elmer Gold
Project

Drilling discovery in 2020
Aggressively advanced ever since

Located 100 km west of the
Eleonore Gold Mine (Newmont),
James Bay Region

Close proximity to excellent
infrastructure

Paved highways
Powerlines
Airports

Support from Cree First Nations
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5,815,000

5,790,000

Note:

|
305,000

z—A

Wolf Prospect

19.25 g/t Au/ 1.0 m (C)
12.3 g/t Au/1.75m (C)
3.7 g/t Au/0.7 m (D)
58.2 g/t Au (G)

18.55 g/t Au (G)

4.65 g/t Au, 160 g/t Ag, 7% Cu (G)

60 g/t Ag, 1.44% Cu, 4.7% Zn (G)

155 git Ag, 3.54% Cu, 3.36% Zn (G)
0.13% Cu /7.0 m; 0.23% Zn /8.0 m (D)
53.44 g/t Ag (G)

82.1 g/t Au, 87 g/t Ag, 124.5 g/t Te / 0.5 m (D)

33.9 g/t Au, 40.8 g/t Ag, 58.1 g/t Te / 0.5 m (D)

0.76% Zn, 0.24% Cu /9.7 m (D)

Boulder Lake
1.10 g/t Au/ 5.1 m (D)
2.37 g/t Au (G),
1.2% Zn (G), 0.85% Pb /1.8 m (D)

AJ-2 Prospect

1.16 g/t Au, 13.5 g/t Ag, >1% Zn (G)

0.45 g/t Au, 8.5 g/t Ag, >1% Cu,
0.59% Zn (G)

2.11% Zn, 968 ppm Pb / 0.65 m (D)

15.75 g/t Au (G)

2.4 g/t Au (G) }—/ 3
2.54 g/t Au/0.75 m (C) F &

Barrick
8.6 g/t Au (G)

122 g/t Au, 160 g/t Ag and
307 g/t Te/ 0.5 m (D)

Gabbro Prospect

77.8 g/t Au, 167.0 g/t Ag (G)
60.4 g/t Au, 122.0 g/t Ag (G)
42.65 g/t Au, 116.2 g/t Ag (G)
40.94 g/t Au, 116 g/t Ag (G)
35.2 g/t Au, 102 g/t Ag (G)
34.5 g/t Au, 101.7 g/t Ag (G)

Priority Exploration Corridor

8 km-long x 3-km-wide

5km
|

24.04 g/t Au/18.0 m (D)
3.15 g/t Au/102.5m (D)
2.84 g/t Au /108.2 m (D)
3.01 g/t Au/90.2 m (D)
6.43 g/t Au/40.6 m (D)
4.43 g/t Au / 46.05 m (D)
2.61 g/t Au/72.15m (D)
5.47 g/t Au/33.6 m (D)
4219/t Au/395m (D)
1.68 g/t Au/97.0 m (D)
3.46 g/t Au/44.1m (D)
1.15g/t Au/129.0 m (D)
3.28 g/t Au/39.35 m (D)

1.14 g/t Au/103.1 m (D)

|
340,000

A-21 Zone

0.5 g/t Au, 45.0 g/t Ag /30 m (D)
0.36 g/t Au/31.0 m (D)

2.7 g/t Au, 5.0% Zn /1 m (D)
0.8 g/t Au/ 11 m (D)

102.52 g/t Au, 19.9 g/t Ag (G)
18.25 gt Au (G)
17.15 g/t Au (G)

East Zone
6.3 g/t Au (G)
o
Patwon East S -
2.2 g/t Au (G) =)
o)
o)
1.3 g/t Au (G)
o
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o
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Drilling intervals are presented as core lengths. 310,000 335,000
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Selected results
C: channel sample
D: drill core sample
G: grab sample
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Elmer Property

Large scale project: 35 km of
highly prospective greenstone belt

Work to date has been focused
on Patwon discovery

Exploration drilling ongoing
around Patwon Gold Zone

Drilling limited to 8 km x 3 km
priority corridor

AZIMUT

EXPLORATION

| OTCQX: AZMTF



2023 Objectives

Patwon Gold Zone:

Delineation of a maiden NI 43-101
compliant gold resource

Camp-scale Exploration:

Defining and drill testing additional
mineralized zones

A Crystadllizing the value A Outlining the full potential
of the Patwon Gold Zone of the Elmer Gold Project
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Surface

Longitudinal View:

An Orebody Patwon Gold Zone

Mineralized Envelope using a 0.5 g/t

in the quing Au Grade Shell

250m

Significant progress since initial
discovery in 2020

500 m

~53,000 m drilled in 128 holes

Known mineralization consistently
expanding with drilling

750 m
Mineralization remains open laterally

and to depth

v 865 m
Zone defined 680 m x 860 m x 35 m ogu |<Nonh

Looking Northwest
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An Orebody
in the Making

Significant progress since initial
discovery in 2020

~53,000 m drilled in 128 holes

Known mineralization consistently
expanding with drilling

Mineralization remains open laterally
and to depth

Zone defined 680 m x 860 m x 35 m

1 A LEADING MULTICOMMODITY EXPLORER

East

- VGround surface

ELM19-004 : 1.68 g/t Au/97.0 m
ELM19-006 : 1.15 g/t Au/129.0 m
ELM19-007 : 3.46 g/t Au/44.1m

ELM19-002: 3.15 g/t Au/102.5 m
ELM19-003 : 2.84 g/t Au/108.2 m
ELM20-026 : 2.61 g/t Au/72.15m

ELM20-031:2.47 g/t Au/36.1 m

ELM20-009 : 1.14 g/t Au/103.1m
ELM20-034 : 3.01 g/t Au/90.2 m
ELM20-051A: 3.85 g/t Au/22.3 m

ELM21-100 : 3.28 g/t Au/39.35 m

ELM21-086 : 24.04 g/t Au/18.0 m |

ELM21-070 : 4.43 g/t Au/ 46.05 m
ELM21-072:6.43 g/t Au/40.6 m
ELM21-071A : 5.47 g/t Au/33.6 m
ELM22-136: 1.21 g/tAu/72.4 m
ELM22-163A: 1.18 g/t Au/ 529 m
ELM22-151A: 1.34 g/t Au/104.6 m

North

Oblique 3D View of the the Patwon Gold Zone (looking Southwest)
Felsic Intrusion Model
Elmer Property, James Bay Region

AZIMUT EXPLORATION | TSXV: AZM | OTCQX: AZMTF

Gold Mineralization

= > 50 g/t Au
= 1.0-5.0g/tAu
=== 0.5-1.0g/tAu

Felsic intrusion

A

EXPLORATION
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Excellent Results to Date

True Thickness

24.04 g/t Au over 180 m 171 m
315 g/t Au over 1025 m 626 m
2.84 g/t Auover 1082 m 63.7m
3.01 g/t Au over 20.2 m 827 m
6435 g/t Auover 40.6 m 382m

A Major New Gold Discovery

ADVANCING A MAJOR GOLD DISCOVERY

Depth
-240m

-30m
-50m
-170m
- 310m
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Nort h. Zone - Patwon
Surface Preliminary Envelope % %

.
QO
AN

A New Zone
Identified

Subparallel zone identified ~300 m north of main
Patwon Zone

Minimum strike length of 460 m with several high-
grade intervals, including:

821 g/t Au, 870 g/t Ag,124.5 g/t Te over 0.5 m
33.9 g/t Au, 40.8 g/t Ag, 581 g/t Te over 0.5 m

Similar to interval related to an E-W shear about
Perpendicular View: 200 m south of Patwon

Patwon Gold Zone 122.0 g/t Au, 160.0 g/t Ag, 307.0 g/t Te over

Y " Mineralized Envelope using a 0.50 m

O\
East OPEN 0.5 g/t Au Grade Shell
A 4
North Looking Northeast
: ATCHIT
EXPLORATION



Strong Growth Potential

P&P: 1M oz Au P&P:  34Moz Au
Patwon Goldex wms&:  18MozAu  Young-Davidson  Ms:  09MozAu

Inferred: 1.2M oz Au Inferred: 0O.2M oz Au
West East —=
omExploraﬁon_shnﬂ Hislo;cmm- Mainﬁ . s 3 Shaft pe s

rone - Pillar

=

LS00

-500 m
South Zone

%Vaungw

Lower YD Zone'

9501 oo

Long Section
Looking North

M Messured Resources

1.000m
Indicated Resources

Infarrad Resources

Open Pit indicated
. sources

Mined Out Area

N b e
[ | 308 . Bl Diabase Dyke

[ Are menera i Syenite
§ Mafic Flow
-1,500m D o e ene
R T T Reported Reserves and Resources as at December 31, 2021
e Mineral reserves are not a subset of mineral resources

FI—— i
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Patwon Gold Zone

Geometric
Continuity

Outstanding geometric
continuity from surface
and down to 860 m

Open Pit and
Underground

Potential for combined
open pit and bulk
underground mining

Wide Mineralized
Envelope

Wide mineralized envelope
(>2 g/t Au) including consistent
high-grade zones (>5 g/t Au)

No Structural
Complexity

No structural complexity,
no folding, no cross-
cutting dykes

Excellent Gold
Recoveries

Excellent gold recoveries

(up to 24%)

Accessible
Infrastructure

Good access to infrastructure

(roads and powerlines)

Exploration
Upside
Mineralization remains

open at depth and
along strike

Leading
Jurisdiction

Quebec is a leading
jurisdiction for mining
projects

EXPLORATION




Camp-Scale

Expl ti Upsid - =
L
Xpioration vpsiae —— A r A =
\0 76% 70,0.24% Cu /9.7m at 247 m 0.5 g/t Au, 45.0 g/t Ag / 30 m (D) 102,52 g/t Au, 199 g/t AG'G )‘ EEGNE)
0.14 g/t AU \1\2 g/t Ag, 0.24% Zn, 0.58% Cu /1.5 m 0.36 g/t Au/31.0 m (D) 18.25 g/t Au (G) ’g 1 oy ,.n-"""' ‘
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Greenstone orogenic deposits

12.3 g/t-Au/ 275 (D)'*

rarely occur in isolation

58~2rg/t'Au (G)

: -
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. . . Exploration Drilling Program, Magnetism, Structures
Diamond drilling ongoing
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Prospecting
Program

5,815,000

District targets under review

New mineralized prospects
identified

Targets have a distinctive silver-
bismuth-tellurium-tungsten
“Patwon-style” footprint, well
correlated with the gold content

5,790,000

305,000

Wolf Prospect
19.25g/t Au/ 1.0 m (C)
12.3 g/t Au/1.75m (C)
3.79/t Au/ 0.7 m (D)
58.2 g/t Au (G)

18.55 g/t Au (G)

4.65 g/t Au, 160 g/t Ag, 7% Cu (G)

60 g/t Ag, 1.44% Cu, 4.7% Zn (G)

155 g/t Ag, 3.54% Cu, 3.36% Zn (G)
0.13% Cu/ 7.0 m; 0.23% Zn /8.0 m (D)
53.44 g/t Ag (G)

Boulder Lake
1.10 g/t Au/ 5.1 m (D)
2.37 g/t Au (G),
1.2% Zn (G), 0.85% Pb /1.8 m (D)

AJ-2 Prospect

1.16 g/t Au, 13.5 g/t Ag, >1% Zn (G)

0.45 g/t Au, 8.5 g/t Ag, >1% Cu,
0.59% Zn (G)

2.11% Zn, 968 ppm Pb / 0.65 m (D)

0.45 g/t Au, 10.2 g/t Ag, 0.43% Cu/ 1 m (D)

3.1 g/t Au (G)
2.34 g/t Au, 18.2 g/t Ag/ 0.5 m (C)

0.76% Zn, 0.24% Cu /9.7 m (D)

340,000

A-21 Zone

0.5 g/t Au, 45.0 g/t Ag/ 30 m (D)
0.36 g/t Au/31.0 m (D)

2.7 g/t Au, 5.0% Zn /1 m (D)
0.8 g/t Au/ 11 m (D)

102.52 g/t Au, 19.9 g/t Ag (G)
18.25 g/t Au (G)
17.15 g/t Au (G)

East Zone
6.3 g/t Au (G)

Patwon East
2.2 g/t Au (G)

5,810,000

1.3 git Au (G)

7

15.75 g/t Au (G)

2.4 g/t Au (G)

254 g/t Au/0.75m (C)|

Barrick
8.6 g/t Au (G)

Gabbro Prospect
77.8 g/t Au, 167.0 g/t Ag (G)
60.4 g/t Au, 122.0 g/t Ag (G)
42.65 g/t Au, 116.2 g/t Ag (G)
40.94 g/t Au, 116 g/t Ag (G)
35.2 g/t Au, 102 g/t Ag (G)
34.5 g/t Au, 101.7 g/t Ag (G)

Note:
Drilling intervals are presented as core lengths.

17 A LEADING MULTICOMMODITY EXPLORER

5km
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5,805,000

122 g/t Au, 160 g/t Ag and
307 g/t Te/ 0.5 m (D)

Prospecting Target Area

Patwon Gold Zone

| OoTCQX: AZMTF

Magnetic Total
Field

(hT)
680

220

~rvmvrves Shear structure

= = == Late fault

Selected results
C: channel sample
D: drill core sample
G: grab sample
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Regional Assessments for Critical Metals
F\AZIMUT Ni - Li

EXPLORATION

AZtechMineT™M

PREDICTIVE MODELLING
THAT WORKS
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ADVANCING A MAJOR GOLD DISCOVERY
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