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Forward-looking Statements

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the meaning of the
United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities laws (together, "forward-
looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. (“Azimut”), and no assurance can be given that the estimates and
assumptions will be realized. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”,
“‘anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”, “scheduled” and similar expressions or variations (including negative variations), or that events or conditions
“will”, “would”, “may”, “could” or “should” occur including, without limitation, the view on the quality and the potential of its assets. Although Azimut believes the expectations expressed
in such forward-looking statements are based on reasonable assumptions, such statements involve known and unknown risks, uncertainties and other factors and are not
guarantees of future performance and actual results may accordingly differ materially from those in forward looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results, performance or
achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-looking statements. Such factors
include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated; exploration expenditures differing materially from
those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to partnership or other joint operations; actual results of current
exploration activities; variations in mineral resources; delays in obtaining governmental approvals or financing or in the completion of exploration or development activities; uninsured
risks; regulatory changes, defects in title; availability of personnel, materials and equipment; performance of equipment and processes relative to specifications and expectations;
unanticipated environmental impacts; market prices; technological risks; capital requirements and operating risks associated with the operations or an expansion of the operations;
fluctuations in metal prices and currency exchange rates; cash resources; inability to successfully complete new exploration or development projects, planned expansions or other
projects within the timelines anticipated; adverse changes to market, political and general economic conditions or laws, rules and regulations; changes in project parameters; the
possibility of cost overruns or unanticipated costs and expenses; accidents, labour disputes, community and stakeholder protests and other risks of the mining industry and risk of an
undiscovered defect in title or other adverse claim. For additional information on risks, uncertainties and assumptions, please refer to Azimut's filings with the securities authorities,
which are available on SEDAR+ at www.sedarplus.ca. Although Azimut has attempted to identify important factors that could cause actual plans, actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual plans, results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. In addition, forward-looking information herein is based on
certain assumptions and involves risks related to the business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although
Azimut has attempted to identify important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements in this
presentation, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no obligation to update any
of the forward-looking statements in this presentation, except as required by law.

The scientific and technical content in this presentation has been reviewed by Dr. Jean-Marc Lulin (P.Geo), the President and CEO of Azimut, who is a "qualified person" within the
meaning of National Instrument 43-101.
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Azimut: A Strategic
Positioning in Quebec
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A Technically Driven
Business Strategy
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Partnership  ===== ->
Agreements

S83M invested by partners
to date

> 500

prospects
identified

Sole Funded
Activities

S$67M invested by Azimut
to date
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A Key Exploration Player in Quebec

2007
2008

2005
2006

2003
2004

New
leadership - New partnerships
Strategic including a 3rd
alliance with alliance with Rio
Rio Tinto Tinto (nickel targets)

(I0CG targets)

Partnerships with major
producers incl. Cambior (now
IAMGOLD), Placer Dome
(now Newmont) and a 2nd
strategic alliance with
Rio Tinto (uranium targets)

2010

Partnership with
Aurizon Mines (now
Hecla Mining) for
Rex South

20M
2012

“Prospector
of the Year”
award for the
Rex Trend
discovery
(Cu-Au)

2015
2016

Strategic

alliance with
SOQUEM in the
James Bay
region for gold

targets

2017
2018

2019
2020

Targeting the
Elmer gold
project and

initial
prospecting
success

Elmer gold
discovery

Back in Nunavik

with SOQUEM

under a 2" major
strategic alliance

2021

“‘Discovery of
the Year”
award for the
Patwon Zone
at Elmer

Partnership
with KGHM

Major Ni / Li
positioning
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2023

2024

Partnerships
with Rio Tinto
(lithium)
Patwon Zone
Initial MRE
Galinée
lithium
discovery
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Corporate Highlights

Capital Structure

Cash C$13M
Shares 85.5M
Outstanding F/D: 919M

C$0.50

52-week H/L: CS1.30 / CS0.425

~C$43M

Share Price

Market Cap

Cash and Shares Outstanding as at July 17, 2024
Share price and Market capitalization as at July 31,2024

A LEADING MULTICOMMODITY EXPLORER

Share Ownership

22% 33%

Quebec-based
Institutions

5%
Insiders

12%
\

HNW

28%

Retail

AGNICO EAGLE
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Management

Directors

Board and Management

Jean-Marc Lulin, PGeo., PhD, President and CEOQO, Director

Senior mining executive, geologist with > 40 years of experience in North America, Africa and
Europe. Designed AZtechMine™ the mineral targeting methodology that constitutes the
cornerstone of the Company’s activity. Former President of AEMQ (2011-2012).

Moniroth Lim, CPA, CFO and Corporate Secretary

Experienced financial and auditing professional with > 25 years of experience.

Glenn J. Mullan, PGeo., Chairman
Geologist/prospector with > 40 years of experience in the mining industry. Founder and
President/CEO of Golden Valley Mines Ltd. and Founder/Chair of Abitibi Royalties Inc. Former
President of PDAC (2016-2019).

Jean-Marc Lulin, PGeo., PhD, President, CEO, Director

Christiane Bergevin, BCom, Director
Outstanding corporate development successes in financial services and productive sectors
across Canada and internationally.

Michel Brunet, LL.B. Director

Senior Counsel for Dentons Canada LLP with broad corporate and commercial expertise.

A LEADING MULTICOMMODITY EXPLORER

Rock Lefrangois, PGeo, VP Exploration
35 years of international experience in the search, evaluation and development of
gold and base metal deposits throughout the Americas.

Jonathan Rosset, CFA, VP Corporate Development
Strong corporate development experience in the industry, combined with financial
and capital market knowledge.

Vanessa Laplante, ASC-C.Dir, Director
A leader in mining taxation, with over 30 years of experience in management and
finance. Former President of the board for the Quebec Mining Association (2021-2023).

Jean-Charles Potvin, MBA, B.Sc, Director
Seasoned mining industry expert who has held many executive positions at the helm
of exploration companies.

Jacques Simoneau, PEng., PhD, Director
Senior executive with a wide experience in investment, venture capital, science and
technology.
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310,000

WOLF
0.30 g/t Au/17.0m

incl. 2.55 g/t Au /1.0 m (D)
58.2 g/t Au (G)

20.6 g/t Au / 0.75 m (C)
19.25 g/t Au/ 1.0 m (C)
18.55 g/t Au (G)

5,795,000

1.9 g/t Au/1.7 m (D)

PATWON WEST

A-21

s %’Lﬁ“(éﬁ” 0.5 g/t Au, 45.0 g/t Ag / 30 m (D)
Bai i © 0.36 g/t Au/31.0 m (D)

i Zn A\ 2.7 glt Au, 5.0% Zn / 1 m (D)
677 otAu(G) | |\ 0.8 g/t Au/ 11 m (D)

6.12 g/t Au (G) 4

102.52 g/t Au (G)

_18.25 git Au (G) EQUINOX
i ;75;5 ?" Au (G) 5.29% Cu, 1.02 g/t Au,
56 g/t Au (G) 51.7 glt Ag (G)
63 gltAu(G)

PATWON EAST
\ 1.77 g/t Au/ 1.5 m (D)

—1.35 g/t Au/8.87 m
incl. 2.92 g/t Au / 0.68 m (D)
incl. 15.3 g/t Au / 0.57 m (D)

g 567g/tAu/1.0m(C) 37g/tAu/0.7m (D)} b '\\
g 4.65 g/t Au, 160 g/t Ag, ) |
o 7% Cu (G) L\
7.77 git Au (G) |
e "
~
S
~ __—
Wolf - A21 Target <& af, /
‘Patwon West Target/ on
’5\_ ,_,:-:"’“F,ﬂ-’ \
e
1575 g/t Au (G) | ’
2.47 gt Au/ 0.5 (D) [o® PATWON GOLD ZONE
2.54 glt Au/0.75m (C) 5 N Indicated resources:

6.73 g/t Au (G) \_/
8.6 alt Au (G)|

Selected drill intercepts (D),
channels (C) and grabs (G) 110,000

® >50g/tAu
® 10-50g/tAu
® 05-1.0g/tAu

311,200 oz Au
Inferred resources:
519,000 oz Au

\|
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[1.01 g/tAu/1.93m
|incl. 2.51 g/t Au/ 0.5 m (D)

GABBRO

77.8 g/t Au, 167.0 g/t Ag (G)
60.4 g/t Au, 122.0 g/t Ag (G)
42.65 g/t Au, 116.2 g/t Ag (G)
40.94 g/t Au, 116 g/t Ag (G)
35.2 git Au, 102 g/t Ag (G)
34.5 g/t Au, 101.7 g/t Ag (G)
16.8 g/t Au (G)

11.1 g/t Au/ 1.0 m (C)

6.11 g/t Au (G)

—— ey 4.29 g/t Au/ 0.95 m (D)
T _______|3.38¢g/tAu/2.4m (D)
0.80g/tAu/3.0m

incl. 1.92 g/t Au/1.0 m (D)

] —_ |122 gitAu, 160 git Ag,
|307 g/t Te /0.5 m (D)

~— T T—{121gitAu1.05m (D)

. g
TR T~ 106 gitAu/2.46m (D) -
—~ g
S km ~__ |04gitAul7.75m w
— |incl. 2.85 g/t Au/0.75 m (D)
Magnetic Total
Field (nT)
mm 680
330,000 . ~ve~menv  Shear structure
o . Late fault
. 220

5,805,000

Elmer Property

Four drill-ready multi-km target
zones delineated

Min. 3,000 m program scheduled to
start in July to follow up on significant
gold-bearing zones

Large greenstone belt largely
underexplored

Comprehensive prospecting
program ongoing on these
district targets

New copper-gold showing
identified
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A Robust First
Gold Zone

Patwon Gold Zone g /Wit op
3 (Maximum depth: 376 m)

Resource Estimate announced in Nov 2023:

Indicated: 311,200 oz grading 1.93 g/t Au
Inferred: 513,900 oz grading 1.94 g/t Au

75% within open-pit shell to 376m

Work in 2024 to focus on identifying additional near
surface zones

Mineralization remains open laterally and to depth

Reference: Technical Report titled “Technical Report and Initial Mineral Resource Estimate
for the Patwon Deposit, ElImer Property, Quebec, Canada”, and dated January 4, 2024. The
independent and qualified persons for the mineral resource estimate, as defined in NI 43—
101, are Martin Perron, P.Eng., Chafana Sako, P.Geo. and Simon Boudreau, P.Eng, all from
InnovExplo Inc.
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3D Isometric View
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334,000 334:500 335:000
Equinox Showing
Lg“ g__
w . = - w
e -: -
Bl — -
Located 14 km east of Patwon T em———— g
._--—-—_——_—” ——._.IF————“ Felsic intrusion
\ron formation ("1F7) o = ‘\N y
Steeply dipping east-west-trending g e = R ) | i
. ~— ~1.41% Cu, 0.718 g/t Au (G)
zone, at least 100 m long by 30 m wide,
q R 2 Metasediments 1.165% Cu, 0.535 g/t Au (G)
open in all directions BN |
10.83% Cu, 0.336 g/t Au (G)
\ 1.28% Cu, 0.22 g/t Au (G)
Quartz-vein mineralized zone with g \1 A GO D Am (2] 2
disseminated chalcopyrite and bornite g hail b8 () g
2024 prospecting
Follow-up field work (detailed o fomsme 200m
. ) agnetic Vertica [ g __E W
prospecting) underway. A soil Gradient 334500 335,000
geochemical survey will also assess this B "
new target area soth
- AZIMUT
1st EXPLORATION
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Lithium Portfolio
AZIMUT
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Quebec, a Leader
in the Green
Energy Transition

James Bay Lithium Mineral Province

Outstanding geologic context for LCT
pegmatites

Initial exploration stage

Sustainable relationships with the Cree First
Nations

Excellent infrastructure

Low energy costs

Energy Transition Valley

Stable North American geopolitical environment
Development of a multibillion-dollar EV manufacturing

industry with strong governmental support
St. Lawrence corridor
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. Municipality

+ Airport

s Power dam James Bay Lithium
—— Power line deposits & major
—— Road occurrences
~+  Railway

Azimut’s lithium
properties

MINING

James Bay Lithium
Mineral Province

. v 3 500 km
Y 3
*Meyr - PROCESSING
Energy Transition Valley
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Shaakichiuwaanaan /A
Patriot Battery Metals o

James qu Region: PIKWA

. :h::mé acnineSCUEN T o ggrl\r/ln—%SOQUEMJV
World-Class Emerging T o < Ading

Winsome Resources

° ° ° { JB |H|UM “|Winsome
thhlum PrO‘IInce ’3\‘ 1103053)0:;?/' "'-A\Flévesources
PILIPAS ‘

AZM-Ophir option [

GALINEE

AZM-SOQUEM JV

L ]
Wemindji

CORVET

James
® frivhate :
Bay . AZM-Rio Tinto option - -
. . . ore | : R dD dM
6 maijor projects identified as \ & B | Stornoway e
R . . R mer Eleonore Gold Mine [
highly prospective for lithium e Nowmon L
= = Ny N
: : . James Ba { e o
Two JV projects with SOQUEM in Arcadium Lithiu¥ R;se —

the immediate proximity of
discoveries by Patriot Battery
Metals and Winsome Resources

-
e

] I, 4| Critical Elements Lithium

Whabouchi

[Nemaska Lithium

® Mine

Two projects under option with
Rio Tinto

* Lithium Deposits /
Major Occurrences
M bl ®  Village/Airport
oblan 4
Sayona-SOQUEM JV O  Hydro-electric dam
=== Roads

& )

N Powerlines

L

- Azimut Tenure

Mistissini @

100 km
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Adinq-Gqunée 2.08% Li,0/7.2m (D) |

1.05% Li;0 /12.2 m (D) |

M Adina Property Comet Lithium
I s c ove ry re q (Winsome Resources)
Ind. - 61.4 Mt at 1.14% Li,O
Inf. - 16.5Mtat 1.19% Li,O

Midland / Rio Tinto option
7.21% Li,0 (G)
6.99% Li,0 (G)

/ Loyal Lithium

S Azimut-SOQUEM s
" Discovery @
1.62% Li,0/158.0m (D)
. 2.48% Li,0/72.7m (D)
50/50 JV with SOQUEM 2.68% Li,0/54.6 m (D)
2.13% Li,O/44.1m (D)
South of the Adina project (Winsome)
Wide and high-grade lithium-bearing
pegmatites .
| Galinée Property
Some of the best drilling results in the | (AZM-SOQUEM JV)
Loyal Lithiu ' i
James Bay 12% L0 1 40.0m @) | | | | 5 km
11% Li,0/288m (D)[ |/ E—
1.0% Li;0 /228 m(D)| |/
[
property IOrgely underexplored S Loyal Lithium / Osisko Dev. Corp. _/ /
§ 1.01% Li,0/21.0 m (C) , :
Comprehensive prospecting and till = Gallnbe Properiy > —re—" L8s Geochemistry (848 sampls
sampling completed to identify drill Azimut-SOQUEM JV) m o + LBS sample
. . ] 99% rocessed area
targets in highly prospective areas (60 W 96%-98%  2000km

km cumulative length) — Results Pending

£ 81% - 85% C: channel sam
3 ple
0 71% - 80% G: grab sample

Cesium | B 91%-95%  gqiocted results
H 61%-70%

. . £ 86% - 90% D: drill core sample
Lake-Bottom Sediment Geochemistry

Data: Azimut,
B 51%-60%  yiRNF (Québec) and other
[ 1% - 50% data in the public domain

660,000
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Galinée Project

Galinée discovery likely to represent the
southern extension of the Adina deposit

Drill program to continue into the summer
2024

8,000 m of driling completed in Phases | & I

Some of the best drill holes in James Bay
region:

1.62% Li,O over 158.0 m

2.48% Li,O over 72.7 m

2.68% Li,O over 54.6 m

Mineralization recognized over 700 m
laterally

Open to the east and south
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