Table 1: 2024 best prospecting results

Area Significant results Key features
(all samples from outcrops)
Patwon 16.1 g/t Au 15 grab samples
West 9.26 g/t Au Extensional (Riedel-type) quartz veins
6.79 g/t Au hosted in intermediate volcanics
Wolf Wolf Zone 8 grab samples
0.71 g/t Au, 0.36% Cu Mineralized gabbro; 1-2% Py
Wolf East 12 grab samples
1.72 g/t Au, 10.7 g/t Ag, 0.9% Cu Shear and extensional quartz veins
0.49 g/t Au, 0.5% Cu hosted in basalt; 1-2% Cp; hematite
Wolf North 82 grab samples
5.09 g/t Au, 172 git Ag, 7.53% Cu, 670 g/t Bi Volcanogenic disseminated to semi-
2.38 g/t Au, 91.4 g/t Ag, 4.71% Cu, 58.6 g/t Bi massive sulphides in felsic volcanics
2'30 git Au’ 1 3'% 7n T T (mostly tuffs, possible exhalite horizon)
) T . Strong alteration: sericite, biotite,
2.04 g/t Au, 111 g/t Ag, 4.01% Cu, 1060 g/t Bi . chlorite, silicification
1.0 g/t Au, 86 g/t Ag, 2.79% Cu, 0.55% Zn, 384 g/t Bi
Py, Cp, Po, Sph, Gn, Bn
0.8 g/t Au, 37.1 git Ag, 0'82%; Cu o Supergene minerals: malachite,
0.52 g/t Au, 38.8 g/t Ag, 0.67% Cu, 2.26% Zn. hydrozincite, sauconite
0.25 g/t Au, 115 g/t Ag, 5.88% Cu, 38.1 g/t Bi
0.20 g/t Au, 56.5 g/t Ag, 1.55% Cu, 1.80% Zn
0.20 g/t Au, 28.9 g/t Ag, 1.63% Cu, 0.76% Zn
Gabbro Gabbro Zone 42 grab samples
181.5 g/t Au, 345 g/t Ag, 301 g/t Te 25 samples with grades higher than 1.0
54.7 g/t Au, 88.7 g/t Ag, 94.7 g/t Te g/t Au, incl. 18 with higher than 3.0 g/t
45.2 g/t Au, 64.2 g/t Ag, 68.6 g/t Te Au . '
26.4 g/t Au, 95.5 g/t Ag, 67.7 g/t Te Shear ~quartz  veins, boudinaged,
16.25 g/t Au, 26.7 gt Ag, 23.5 g/t Te hosted in gabbro .
13.5 g/t Au, 17.4 g/t Ag, 21.4 g/t Te Hematite, chlorite, carbonate alteration
7.24 glt Au, 5.66 gt Ag, 10.9 g/t Te Generally, low sulphide content (<1%
6.79 g/t Au, 7.16 g/t Ag, 11.4 git Te Py), trace Cp and Po
Gabbro East 18 grab samples
9.62 g/t Au, 8.43 g/t Ag, 13.4 g/t Te 170 m east of the Gabbro Zone
7.92 g/t Au, 8.70 g/t Ag, 11.3 g/t Te Shear quartz veins in basalt
5.66 g/t Au, 6.05 g/t Ag, 8.38 g/t Te Low sulphide content (trace Py, Cp, Po)
Gabbro South
15 grab samples
1.79 g/t Au, 1.11 g/t Ag, 5.91 gt Te 400 m south of the Gabbro Zone
1.60 g/t Au, 1.72 g/t Ag, 3.17 g/t Te 5-10% Py, trace Cp hosted in silicified
intermediate to felsic volcanics
Boulder | 1.84 g/t Au, 5.21 g/t Ag, 0.85% Cu, 20.4 g/t Te, 130.5 g/t Bi 29 grab samples
Lake 1.01 g/t Au, 0.26% Cu Shear quartz veins with Cp in

0.93 g/t Au, 6.07 g/t Ag, 1.48% Cu

amphibolitic basalt
Hematite, sericite alteration




Area Significant results Key features
(all samples from outcrops)

Equinox | 1.47 g/t Au, 0.37% Cu, 38.6 g/t Te, 388 g/t Bi - 71 grab samples
1.38 g/t Au, 88.7 g/t Ag, 9.76% Cu, 25.3 g/t Te, 287 g/t Bi - Shear and extensional quartz veins in
1.02 g/t Au, 51.7 g/t Ag, 5.29% Cu, 13.3 g/t Te, 445 g/t Bi metasediments and basalt; proximal to
0.94 g/t Au, 0.55% Cu, 54.3 g/t Te, 1030 g/t Bi iron formation, felsic intrusion and
0.71 g/t Au, 14.7 g/t Ag, 1.41% Cu, 36.2 g/t Te, 579 g/t Bi porphyritic dykes
0.53 g/t Au, 1.16% Cu, 13.15 g/t Te, 169.5 g/t Bi - Mineralization: Cp, Po, Py, trace Bn
0.46 g/t Au, 38.8 g/t Ag, 0.3% Cu, 26.32 g/t Te, 631 g/t Bi | - Alteration: hematite, chlorite, biotite,
0.22 g/t Au, 14.7 g/t Ag, 1.28% Cu, 13.2 g/t Te, 238 g/t Bi epidote

20.9 g/t Ag, 2.09% Cu, 203 g/t Bi
92.1 g/t Te, 167 g/t Bi

78.1 git Te, 128 g/t Bi

60.0 g/t Te, 112.5 g/t Bi

Note that grab samples are selective by nature, unlikely to represent average grades, and may not represent
true underlying mineralization.

Legend

Py: pyrite; Po: pyrrhotite; Cp : chalcopyrite; Bn : bornite; Sph : sphalerite; Gn : galena
Au : gold; Ag : silver; Cu: copper; Zn: zinc; Te: tellurium; Bi : bismuth

Table 2: 2024 reverse circulation till results

The analysis of till material from RC samples identified five (5) gold targets areas along strike, or subparallel, to
the Patwon deposit:

Target VG grains* Au grades (g/t)**
#1 251t03.2 0.7 t0 583.0

#2 3.5t0538 1710121

#3 2.1to0 80 0.91t037.5

#4 2.31t08.6 0.3t06.1

#5 1.5t02.8 0.8

* Gold grain count normalized to a sample of 5.0 kg. VG = visible gold
** Gold grade of the heavy mineral concentrate fraction normalized to a sample of 12.4 kg

Target #1, which yielded a very high-grade gold sample (583 g/t Au), is about 3.6 km east of the Patwon Zone,
along the same structural trend. This area, covered with marine clay, has no outcrops and the previous prospecting
phases did not find any occurrences of gold. The current interpretation is a glacial transport distance of 100 m to
500 m up-ice from the RC drill hole.

Targets #2, #3 and #4 also yielded auriferous tills within the deformation corridor hosting the Patwon Zone. The
results are coherent with other previous surface sampling data (till and rock), confirming quality targets. Target #4
returned a gold grain count of 881 in a surface till sample with a still unknown bedrock source (see press release
of January 19, 2021).




Table 3: 2024 diamond drill hole results

Area and Drrill Significant results Key features
Hole
Wolf — A21
ELM24-245 1.71 g/t Au over 3.0 m (from 196.0 m to 199.0 m) | Felsic tuff, felsic intrusion with 1% to 3%
including 5.29 g/t Au over 0.85 m disseminated pyrite, sericite alteration.
ELM24-251 1.29 g/t Au over 1.5 m (from 113.5 m to 115.0 m) | Felsic intrusion, 10% quartz veins, 7% to

10% of finely disseminated pyrite.

Patwon East

ELM24-253 0.67 g/t Au over 2.55 m (from 69.2 m to 71.75 m) | Quartz feldspar porphyry, 5-10% quartz
veins, sericite alteration, 2% pyrite;
contact with basalt.

1.01 g/t Au over 1.5 m (from 263.5 m to 265 m) Basalt, trace pyrite, 1% quartz veins.

) 0.77% Cu over 0.6 m (from 26.4 m to 27.0 m) Mafic volcanics or gabbro, 20% semi-
ELM24-254 . . . e
massive pyrite with chalcopyrite in a
carbonate vein.

Patwon West

ELM24-257 1.85 g/t Au over 0.5 m (from 21.1 m to 21.6 m) Felsic tuff, 2% quartz veins, 2% pyrite,
sericite alteration.

Gabbro Zone

ELM24-258 0.56 g/t Au over 1.5 m (from 27.5 m to 29.0 m) Gabbro, 15% quartz veins, 1% pyrite,

pyrrhotite, chlorite.

- Intervals presented as core lengths.
- No significant value in holes ELM24-243, -244, -246, -247, -248, -249, -250 (Wolf-A21 area); ELM24-252, -255
(Patwon East); ELM24-256 (Patwon West).

Table 4: 2024 diamond drill hole coordinates

UTM zone 18 - NAD83
Hole # Easting Northing Elevation (m) | Azimuth (°) Dip (°) Length (m)
ELM24-243 316,668 5,801,083 163.4 330 -45 381.0
ELM24-244 316,352 5,800,869 163.2 150 -45 297.9
ELM24-245 316,003 5,800,780 152.9 180 -45 201.0
ELM24-246 316,352 5,800,869 163.2 330 -55 171.0
ELM24-247 311,098 5,800,837 159.0 180 -45 171.3
ELM24-248 320,463 5,802,050 163.0 330 -45 252.0
ELM24-249 319,797 5,801,992 159.2 360 -45 192.0
ELM24-250 320,463 5,802,050 163.0 150 -45 168.0
ELM24-251 322,052 5,802,146 165.3 180 -45 252.0
ELM24-252 320,496 5,800,785 160.7 150 -80 285.0
ELM24-253 320,544 5,800,802 160.4 150 -45 270.0
ELM24-254 319,591 5,800,199 161.6 150 -45 267.0
ELM24-255 319,687 5,800,672 160.3 150 -45 300.0
ELM24-256 317,910 5,800,381 157.3 150 -45 150.0
ELM24-257 318,174 5,800,001 160.2 150 -45 99.0
ELM24-258 318,224 5,799,654 160.5 150 -45 75.0




