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Forward-looking Statements

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the meaning of the
United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities laws (together, "forward-
looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. (“Azimut”), and no assurance can be given that the estimates and
assumptions will be realized. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”,
“‘anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”, “scheduled” and similar expressions or variations (including negative variations), or that events or conditions
“will”, “would”, “may”, “could” or “should” occur including, without limitation, the view on the quality and the potential of its assets. Although Azimut believes the expectations expressed
in such forward-looking statements are based on reasonable assumptions, such statements involve known and unknown risks, uncertainties and other factors and are not
guarantees of future performance and actual results may accordingly differ materially from those in forward looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results, performance or
achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-looking statements. Such factors
include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated; exploration expenditures differing materially from
those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to partnership or other joint operations; actual results of current
exploration activities; variations in mineral resources; delays in obtaining governmental approvals or financing or in the completion of exploration or development activities; uninsured
risks; regulatory changes, defects in title; availability of personnel, materials and equipment; performance of equipment and processes relative to specifications and expectations;
unanticipated environmental impacts; market prices; technological risks; capital requirements and operating risks associated with the operations or an expansion of the operations;
fluctuations in metal prices and currency exchange rates; cash resources; inability to successfully complete new exploration or development projects, planned expansions or other
projects within the timelines anticipated; adverse changes to market, political and general economic conditions or laws, rules and regulations; changes in project parameters; the
possibility of cost overruns or unanticipated costs and expenses; accidents, labour disputes, community and stakeholder protests and other risks of the mining industry and risk of an
undiscovered defect in title or other adverse claim. For additional information on risks, uncertainties and assumptions, please refer to Azimut's filings with the securities authorities,
which are available on SEDAR+ at www.sedarplus.ca. Although Azimut has attempted to identify important factors that could cause actual plans, actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual plans, results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. In addition, forward-looking information herein is based on
certain assumptions and involves risks related to the business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although
Azimut has attempted to identify important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements in this
presentation, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no obligation to update any
of the forward-looking statements in this presentation, except as required by law.

The scientific and technical content in this presentation has been reviewed by Dr. Jean-Marc Lulin (P.Geo), the President and CEO of Azimut, who is a "qualified person" within the
meaning of National Instrument 43-101.
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Azimut: A Technically
Driven Business Strategy

AZtechMine™

Predictive
Targeting
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An Accelerating Rate Of Drilling Success
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4 Exploration Catalysts for 2025

ELMER - Gold, Copper-Gold

Scoping study underway to identify best business scenarios
Drilling of well-defined high-grade targets

WABAMISK — Antimony-Gold

10,000 m drill program to delineate a multi-km-long target and test vertical zoning
Comprehensive prospecting and stripping

KUKAMAS - Nickel-Copper-Platinum-Palladium

Delineation Drilling of a high-grade discovery
Assessment of other high potential targets

WABAMISK — Lithium

Drilling a kilometre-scale high-grade spodumene pegmatite field

Leverage to advance other projects through new partnerships
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Corporate Highlights

Capital Structure

Cash >C$12M
Shares 100M

Outstanding F/D: 107M

C$0.55

52-week H/L: CS0.78/ CS0.425

CSSSM

Cash as at February 29, 2025 adjusted for completed Private Placement Financing of $87M
Shares Outstanding as at May 20, 2025

Share price and Market capitalization as at May 20, 2025

Share Ownership: Estimated by Company & based on Public Disclosure

Share Price

Market Cap
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Elmer & il
Wabamisk
Project

Gold focus exploration with
exposure to antimony and copper

Significant exploration upside
Located proximal to Eleonore Mine

Close proximity to excellent
infrastructure

Sustainable relationships with the
Cree First Nations
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DOME

1.30 g/t Au / 7.50 m (D)
80.71 g/t Au (G)

52.45 g/t Au (G)

20.98 g/t Au (G)

19.37 g/t Au (G)

FORTIN ZONE

0.3 g/t Au, 3.92% Sb /14.0 m

incl. 118 g/t Au, 11.84% Sb / 3.0 m (C)
0.53 g/t Au, 1.08% Sb / 22.7 m (D)
0.15 g/t Au, 1.01% Sb / 17.85 m (D)
1.35 g/t Au, 24.8% Sb (G)

2.48 g/t Au, 17.65% Sb (G)
5.76 g/t Au, 1.44% Sb (G)
7.27 g/t Au, 4.69% Sb (G)
19.65% Sb (G)

18.15% Sb (G)

ey Feldspar porphyry sill

Mineralization

Antimony Gold

>1.0% Sb [ e >504itAu
05%-10%Sb [ ] @ 1.0-5.0g/tAu
01%-05%Sb [ ] ® 05-1.0gitAu
0.05%-0.1%Sb [_] ® 0.1-0.5g/tAu

271 g/t Au (G)
498 g/t Au (G)

10 ADVANCING A MAJOR GOLD DISCOVERY

8.2 g/t Au (G)
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WABAMISK

100% owned project

Discovery of an outcropping

antimony-rich zone in 2024
3.92% Sb over 14.0 m (channel)
up to 24.8% Sb (grabs)

Robust kilometre-scale
antimony-gold system

Possible vertical zoning with
gold grades increasing at
depth

Antimony is a critical mineral in
US/Canada/EU
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Antimony

1

Improve strength, hardness, and
corrosion resistance of alloys.

Used as flame retardant, in semi-
conductors, and battery & solar
technologies

China implemented export ban in
December 2024

Limited reserves defined in
Canada/US and no mine production
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Uses in United States

Nonmetal Products 2024
Ceramics & Glass

Metal Products
40%

USGS data

Europe Price (99.65%
Min) for Dec. 2024:

~US$40,000/t
A 250%

increase in 2024
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WOLF NORTH
5.09 g/t Au, 172 g/t Ag, 7.53 % Cu (G)
4.65 g/t Au, 160 g/t Ag, 7% Cu (G)
2.38 g/t Au, 91.4 g/t Ag, 4.71 % Cu (G)
23gltAu, 824 gltAg, 1.3%zn(G) PATWON WEST
2.04 g/t Au, 111 g/t Ag, 4.01 % Cu (G) 12.659/t Au (G)
12.6 g/t Au (G)

0.30g/tAu/17.0m
incl. 2.55 g/t Au/ 1.0 m (D)

A-21

0.59/t Au, 45.0 g/t Ag/ 30 m (D)
0.36 g/t Au/31.0 m (D)

2.79/t Au,5.0% Zn /1 m (D)
0.8g/t Au/11 m (D)

77.8 g/t Au, 167.0 g/t Ag (G)

60.4 g/t Au, 122.0 g/t Ag (G) EQUINOX

42.65 g/t Au, 116.2 g/t Ag (G) 5.29% Cu, 1.02 g/t

40.94 g/t Au, 116 g/t Ag (G) Au, 51.7 g/t Ag (G)
\\ NN’\~~~~~~~~‘\/

58.2 g/t Au (G) N
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.Gabbro Ny Indicated resources: g/t Te /0.5m (D)
b r 311,200 oz Au

~ -~

® Gold-in-till

Inferred resources:

GABBRO
181.5 g/t Au, 345 gt Ag (G) 519,000 oz Au

77.8 g/t Au, 167.0 g/t Ag (G)
60.4 g/t Au, 122.0 g/t Ag (G)

® Samples with grades of: 45.2 gt Au, 64.2 g/t Ag (G) ri:?dn(e;i_rc) Total
> 0.5 g/t Au and / or 42.65 g/t Au, 116.2 g/t Ag (G) 5
>10 g/t Ag and / or 40.94 g/t Au, 116 g/t Ag (G) ] I ~m~m~  Shear structure
>0.5% Cu and/or D: drill core sample ==== Latefault
>0.5% Zn and/or 5 km C: channel sample
>10g/t Te and/or — G: gmb Sample . 220
>10g/tBi

ELMER

Scoping study underway

Four multi-km target
zones

Archean greenstone belt
largely underexplored over
a 35-km-long trend

Extensive VMS target
identified (Wolf — A21)

New copper-gold-
bismuth prospect
(Equinox)
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