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Forward-looking Statements

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the meaning of the
United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities laws (together, "forward-
looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. (“Azimut”), and no assurance can be given that the estimates and
assumptions will be realized. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”,
“‘anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”, “scheduled” and similar expressions or variations (including negative variations), or that events or conditions
“will”, “would”, “may”, “could” or “should” occur including, without limitation, the view on the quality and the potential of its assets. Although Azimut believes the expectations expressed
in such forward-looking statements are based on reasonable assumptions, such statements involve known and unknown risks, uncertainties and other factors and are not
guarantees of future performance and actual results may accordingly differ materially from those in forward looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results, performance or
achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-looking statements. Such factors
include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated; exploration expenditures differing materially from
those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to partnership or other joint operations; actual results of current
exploration activities; variations in mineral resources; delays in obtaining governmental approvals or financing or in the completion of exploration or development activities; uninsured
risks; regulatory changes, defects in title; availability of personnel, materials and equipment; performance of equipment and processes relative to specifications and expectations;
unanticipated environmental impacts; market prices; technological risks; capital requirements and operating risks associated with the operations or an expansion of the operations;
fluctuations in metal prices and currency exchange rates; cash resources; inability to successfully complete new exploration or development projects, planned expansions or other
projects within the timelines anticipated; adverse changes to market, political and general economic conditions or laws, rules and regulations; changes in project parameters; the
possibility of cost overruns or unanticipated costs and expenses; accidents, labour disputes, community and stakeholder protests and other risks of the mining industry and risk of an
undiscovered defect in title or other adverse claim. For additional information on risks, uncertainties and assumptions, please refer to Azimut's filings with the securities authorities,
which are available on SEDAR+ at www.sedarplus.ca. Although Azimut has attempted to identify important factors that could cause actual plans, actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual plans, results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. In addition, forward-looking information herein is based on
certain assumptions and involves risks related to the business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although
Azimut has attempted to identify important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements in this
presentation, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no obligation to update any
of the forward-looking statements in this presentation, except as required by law.

The scientific and technical content in this presentation has been reviewed by Dr. Jean-Marc Lulin (P.Geo), the President and CEO of Azimut, who is a "qualified person" within the
meaning of National Instrument 43-101.
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Azimut Exploration Inc. TSXV: AZM / OTCQX: AZMTF

Hybrid Exploration Strategy — Sole & Partner Funded Projects

Optionality on large mineral exploration portfolio in Quebec
Generative capacity using predictive modelling

Advanced Multicommmodity Portfolio with Drilling Catalysts
4 drill programs completed with results pending (Au, Sb, Ni, Li)
1 resource stage project with significant exploration upside (Au)

Strong Balance Sheet & Tight Share Structure

Fully funded with supportive long-term shareholders and strategic investors
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Corporate Highlights

Capital Structure

Cash C$14M
Shares 101M

Outstanding F/D: 107M

C$0.75

52-week H/L: CS0.92/ CS0.45

CS75M

Share Price

Market Cap

Cash as at August 31, 2025

Shares Outstanding as at December 18, 2025

Share price and Market capitalization as at December 31, 2025

Share Ownership: Estimated by Company & based on Public Disclosure
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Share Ownership

19%

Quebec-based
Institutions
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25%

Institutional /
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WABAMISK Au-Sb
ELMER Au-Cu
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ROSA ZONE

30.17 g/t Au /4.0 m (C)
incl. 111.5 g/t Au /1.0 m
23.0g/t Au /3.0 m (C)
incl. 45.8 g/t Au /1.0 m
9.29 g/t Au/ 5.0 m (C)
incl. 40.8 g/t Au /1.0 m

93.9 g/t Au/ 0.35 m (G)

T

(% =AU Target

42 g/t Au (G)
26.1g/t Au (G)
21.3 g/t Au (G)
19.75 g/t Au (G)

et Feldspar porphyry sill

Mineralization
Antimony
>1.0% Sb

Gold
[ e >5.0gtAu

05%-1.0%Sb [ ] @ 1.0-50g/tAu
0.1%-05%Sb [ ] ® 05-1.0g/tAu
0.05%-0.1%Sb || ® 0.1-05g/itAu
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FORTIN ZONE

110% Sb, 0.38 g/t Au / 51.50 m (D)
0.65% Sb, 0.13 g/t Au / 42.75 m (D)

2.08% Sb, 2.64 g/t Au / 17.0 m (C)
1.08% Sb, 0.53 g/t Au / 22.7 m (D)
1.01% Sb, 0.15 g/t Au / 17.85 m (D)

1

AN

«®®

DOME

130 g/t Au / 7.50 m (D)
80.71 g/t Au (G)

52.45 g/t Au (G)

20.98 g/t Au (G)

19.37 g/t Au (G)

i
|

24.8% Sb, 1.35 g/t Au (G)
17.65% Sb, 2.48 g/t Au (G

1.44% Sb, 5.76 g/t Au (G)
3.24% Sb /19.0 mincl. 402% Sb /15.0 m (C) 4.49% Sb , 7.27 g/t Au (G)

19.65% Sb

(G)

18.15% Sb (G)

k ~ o%. ® .EV ..:',,'.:,"..l
Sb'Au E °
Target - =~

271 g/t Au (G)
4.98 g/t Au (G)

focus

Lithiur?

S km

8.2 g/t Au (G)

' WABAMISK

Two target areas identified by
prospecting — Fortin & Rosa Zones

An outcropping antimony-rich zone
discovered in 2024

110% Sb over 51.5 m (drilling)
4.02% Sb over 15.0 m (channel)

An outcropping high-grade gold zone
with multiple visible gold discovered in
2025

3017 g/t Au over 4.0 m (channel)
Visible gold confirmed in drill core

Tremendous exploration upside
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18.95 g/t Au (G) ‘
2.81 g/t Au (G)
1.81 g/t Au/1m (C)

'\ 2 I = 3%

|
11.27 git Au (G)

&
L 291g/itAu(G) ®

23.0 g/t Au/3.0m (C)
42.0 g/t Au (G)

26.1 g/t Au (G)

21.3 g/t Au (G)

— 18.95 g/t Au (G)

14.2 g/t Au/1 m (C)
10.25 g/t Au (G)

3.86 g/t Au/ 3 mincl.
9.99 g/t Au/1m (C)

8.63 g/t Au (G)
7.22 g/t Au (G)
5.23 g/t Au (G)
1.91 g/t Au (G)
1.2 g/t Au (G)

30.17 g/t Au/4 m (C)
9.29 g/t Au/5m (C)
93.9 g/t Au/0.35m (G)

12.42 g/t Au (G)

9.47 g/t Au (G)
2.34 g/t Au (G)
1.45 g/t Au (G)

FJ' 2.45 g/t Au (G)

1
- 21
ﬂdlm )
.. ®

6.63 g/t Au (G)
2.93 g/t Au (G)
2.59 g/t Au (G)

1.82 g/t Au (G)
1.30 g/t Au (G)

‘3.79 g/t Au/1m (C)
2.79 g/t Au (G)
1.79 g/t Au (G)
1.38 g/t Au (G)

WABAMISK

|
5,771,300

New significant gold-bearing zone

Multiple high-grade results over 300 m
with impressive occurrences of visible

gold

Channel sampling results include:
3017 g/t Au / 4.0 m, incl.
1M.5 g/t Au /1.0 mand
7.54 g/t Au /1.0 m
23.0 g/t Au / 3.0 m, incl.
45.8 g/t Au /1.0 m and

T
5,770,800

212 g/t Au/1.0 m

Induced Polarization
Survey (2025)

lllllllllll CHARGEABILITY

Very High .

e B

l Highly conductive

| | Conductive

|,-| Very resistive

Moderate [
Weak [§

Very weak ?
Ma220ew)
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1
457,700

Gold mineralization
Selected results

® >50¢g/tAu

® 1.0-50g/tAu
® 05-10g/tAu
® 0.1-05gtAu

1
458,200

. Drill hole location

03 with hole number

1
458,700

100 m

2025 Prospecting Results and

Induced Polarization Chargeability and Resistivity

G: grab sample C: channel sample

9.29 g/t Au / 5.0 m, incl.
40.8 g/t Au/1.0m

Continuous IP chargeability anomaly
strongly correlated with surface results

AZIMUT

EXPLORATION



WABAMISK

Initial drilling program completed. Program
was expanded to 3,633 m for 26 holes

Assay results pending

40% of drill holes (11 holes) completed
display visible gold

Hole 26 displays strongly mineralization

Drilling program was designed to investigate
the depth extent of the surface gold
showings and correlated continuous IP
anomalies

... Highly prospective 1.4 km by 200 m corridor

Photo 1 WR25-25a - VG at 142.79 m along core Photo 4 WR25-26 - VG at 73.47 m along core Photo 7 WR25-26 - VG at 91.10 m along core
Photo 2 WR25-25a - VG at 142.86 m along core Photo 5 WR25-26 - VG at 73.53 m along core Photo 8 WR25-26 - VG at 105.45 m along core
Photo 3 WR25-22 - VG at 87.25 m along core Photo 6 WR25-26 - VG at 74.54 m along core Photo 9 WR25-17 - VG at 74.46 m along core
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1.1% Sb, 0.38 g/t Au/ 51.5 m (D)

12.5% Sb, 3.47 git Au (G)

0.65% Sb, 0.13 g/t Au/42.75m (D) 1.01% Sb, 0.15 g/t Au/17.85 m (D)

24.8% Sb, 1.35 g/t Au (G)
19.65% Sb (G)
18.15% Sb (G)
17.65% Sb, 2.48 g/t Au (G)
17.1% Sb, 1.225 git Au (G)

0.51% Sb/ 17.55 m (D)
3.24% Sb/19.0 m (C)

0.64% Sb, 0.38 g/t Au/ 19.0 m (D)
4.69% Sb, 7.27 gt Au (G)

1.44% Sb, 5.76 g/t Au (G)

14.95% Sb (G)

472,350
|

2.7% Sb (G)

2.22% Sb (G)

4.64% Sb (G)

0.39% Sb, 0.7 g/t Au/ 19 m incl. 2.27 g/t Au/ 4.3 m (D)
0.87% Sb, 1.41 g/t Au/9.15m (D)

0.49% Sb, 0.26 g/t Au/ 14 m (C)

1.08% Sb, 0.53 g/t Au/ 22.70 m (D)
0.68% Sb/9 m (D)

224 gitAu/ 1.0 m (D)
!

/ 0.78% Sb, 0.2 g/t Au/ 9 m (C)
/' 1.99% Sb, 0.13 g/t Au/ 4 m (C)

474,350

0.72% Sb, 0.31 g/t Au/ 20 m (C) ‘ 0.75% Sb, 0.34 g/t Au/3 m (C)
0.45% Sb, 0.07 g/t Au/5 m (C)

> 1.04% Sb /2 m (C)
P 0.32% Sb, 0.18 g/t Au/ 2 m (C)

5,771,250
|

5,770,500
|

Bob West Outcrop %
Open

s

5,771,250

5,770,500

T
472,350

Diamond drilling
/ 2024-2025 (Azimut)

=~ Albitic sill

Al

o % Late fault
O/ Historical data '

Antimony mineralization

® >10% Sb

® 05%-1.0%Sb
® 0.1%-0.5% Sb
® 0.05%-0.1% Sb

D: drill core sample C: channel sample G: grab sample
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T
474,350
“—0.34% Sbh, 0.2 g/t Au/11.15 mincl. 1.47 g/t Au/ 1.0 m (D)
[1.31% Sb (G)

]0‘95% Sb (G)

~__|0.85% Sb, 0.21 g/t Au/10.0 m (C)
|1.18% Sb/4.0m (C)

0.43% Sb, 0.18 g/t Au/2.0 m (C)
1.0% Sb /2.0 m (C)
0.57% Sb /2.0 (C)

Wabamisk and Wabamisk-East Properties

Antimony Mineralization
Fortin Zone

Fortin Zone

WABAMISK

Outcropping antimony-gold rich
zone
110% Sb over 51.5 m (drilling)
4.02% Sb over 15.0 m (channel)
36.5 g/t Au over 1 m (channel)
up to 24.8% Sb (grabs)

Extensive stripping and sampling
completed in 2025

Robust km-scale system

Possible vertical zoning with gold
grades increasing at depth

10,000 m of drilling started in July
Assay pending for 7 holes

AZIMUT
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0.64% Sb, 0.24 g/t Au/ 37.1 m (D) |
1.07% Sb, 0.53 g/t Au/22.7 m (D) |
0.65% Sb, 0.13 g/t Au / 42.75 m (D)
2.79% Sb, 1.41 git Au/7.05 m (D) }—\
0.44% Sb, 0.08 g/t Au / 49.85 m (D) |
1.1% Sb, 0.38 g/t Au / 51.5 m (D) |
0.44% Sb, 0.27 g/t Au/ 4 m (D) |

Fortin Outcrop
3.24% Sh /19 m (C)

2.08% Sb, 2.64 g/t Au/ 17 m (C)
1.66% Sb, 0.42 g/t Au /14 m (C)
1.26% Sb, 0.88 g/t Au/ 10 m (C)
0.97% Sb, 0.17 g/t Au /16 m (C)
0.88% Sb /17 m (C)

0.81% Sb /7 m (C)

0.75% Sb /12 m (C)

0.85% Sb, 0.21 g/t Au /10 m (C)
1.36% Sb, 0.12 g/t Au /6.0 m (C)
1.18% Sb /4.0 m (C)

1.0% Sb /2 m (C)
0.57% Sb /2.0 m (C)
|o.43% Sb, 0.18 g/t Au /2.0 m (C)

0.12% Sb /6 m (D) |~
\\\\\ng West Outcrop

1.07% Sb / 13.6 m (D) (pfartial) —

Surface
* "\ To'be drilled
this winter
100 M- -4 pramaiige fusnnchps R e e . od
3 ' 0.31% Sb, 0.18 g/t Au/ 3.5 m (D)
i 10.27% Sb, 0.26 g/t Au / 11.5 m (D) (partial)
i A T S N 0.27% Sb, 016 gt Au/ 287 m (D) o
' 0.34% Sb/18.05m (D) /
-300m 0.1% Sb, 45 gt Au/ 1.3 m (D) |

0.12% Sb, 0.94 g/t Au/ 2.75m (D) -/ / e

0.57% Sb /17.85m (D) |

100m
0.26% Sb, 0.17 g/t Au/ 24 m (D) |
0.25% Sb /2.85 m (D) |

0.73% Sb / 39.2 m (D) (partial) |

0.73% Sb, 0.17 g/t Au/ 8.4 m (D) |
0.89% Sb, 0.65 g/t Au/ 41.9 m (D) (partial) }_/
0.34% Sb, 0.41 gt Au/ 20 m (D)

1.06% Sb /0.9 m (D) |
0.56% Sb / 27 m (D) (partial) |

Depth relative to the surface

Antimony - Gold Mineralization
(selected results)
@® Results received

Results pending

]
D : Drill core sample
C : Channel

GH Outcrop (West)

0.49% Sb, 0.26 g/t Au/ 14 m (C)
0.72% Sb, 0.31 g/t Au/ 20 m (C)
0.78% Sb, 0.2 g/t Au/ 9 m (C)
1.99% Sb, 0.13 g/t Au/ 4 m (C)

GH Outcrop (East)
0.75% Sb, 0.34 g/tAu/3m (C) |

0.45% Sb, 0.07 g/t Au /5 m (C)
\o.sz% Sb, 0.18 g/t Au /2 m (C)
4

Fortin
Outcrop

4

0.22% Sb, 0.37 g/t Au

0.32% Sb /1.9 m (D)
1.07% S
0.33% S

Wabamisk Property - Fortin Zone
Schematic Longitudinal Section

/)

/1 1/
S
o z‘ Gudl]

‘ /
ay

/3.01 m (D), / /

0.28% Sb, 0.12 gltAul7Bm(D)F/

/

0.38% Sb, 0.25 g/t Au /6.5 m (D) —' /
!
0.22% Sh, 0.39 g/t Au/51m(D)|_/

10.78% Sb, 0.07 g/t Au /9 m (D)
//,— 0.55% Sb, 0.12 g/t Au/ 24.9 m (D)
7 10.67% Sb, 0.24 g/t Au / 13.95 m (D)
/ /j 0.36% Sb, 0.07 g/t Au/21.5 m (D)
/
/ | 0.47% $b, 0.7 git Au/ 19 m (D)
10.18% Sb, 0.56 g/t Au/ 22.47 m (D)

/
//

// // /—10.33% Sb, 0.73 glt Au/31.73 m (D)
/ // //~ 0.47% Sb, 0.34 g/t Au/19.4 m (D)
// /

10.32% Sb, 0.16 g/t Au / 16.45 m (D)

113 g/t Au/ 4.0 m (D) ]
B GH Outcrops

?

473,000

|/
blZ.1m(D)i/
b /5.0 m (D)
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FORTIN ZONE

Strike-length: At least 1.8 km, based
on 48 mineralized holes, within a
broader 2.4-km-long prospective

corridor

Thickness: Intervals grading above
0.1% Sb range from S to SO m wide

along the hole, roughly 25 m on
average

Dip: To the south at approximately
70 to 75 degrees

Vertical extent: Mostly tested from
surface down to 250 m

Open laterally and at depth

AZIMUT

EXPLORATION
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Antimony

Antimony is a critical mineral in
US/Canada/EU/Japan/Australia

Improve strength, hardness, and
corrosion resistance of alloys.

Also used as flame retardant, in
semi-conductors, and battery &
solar technologies

China implemented export ban in
December 2024. Ban partially
lifted in November 2025

Limited reserves defined in
Canada/US and no sizable mine
production

A LEADING MULTICOMMODITY EXPLORER

Global Mine Production
2024

Other
10%

Russia
13%

100,000
tly

Tajikistan
17%

$70,000
$60,000
$50,000
$40,000
$30,000

$20,000

Ex China Premium

Price US$/MT (Rotterdam)

Source: Data from Institute for Rare Earths and Metals

China
60%

Uses in United States

Nonmetal Products 2024
Ceramics & Glass
21% Metal Products

40%

Flame Retarda
39%

USGS data

100%
Europe Price (99.65% Min)
for November 2025:

& ~US$45,000/t

40%

80%

/ - 300%) increase

0%

since early 2024

-20%

I\ ,\0\/
N N :
&7 30%prem|um
Price US$/MT (FOB China) outside China
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WOLF NORTH

5.09 g/t Au, 172 g/t Ag, 7.53 % Cu (G)
4.65 g/t Au, 160 g/t Ag, 7% Cu (G)
2.38 g/t Au, 91.4 g/t Ag, 4.71 % Cu (G)
2.3 g/t Au, 8.24 g/t Ag, 1.3 % Zn (G)
2.04 g/t Au, 111 g/t Ag, 4.01 % Cu (G)

PATWON

WEST

12.65 g/t Au (G)
12.6 g/t Au (G)
8.21 g/t Au (G)

WOLF

A-21

0.5 g/t Au, 45.0 g/t Ag / 30 m (D)
0.36 g/t Au/31.0 m (D)
2.79g/tAu, 5.0% Zn /1 m (D)
0.8 g/t Au/ 11 m (D)

77.8 g/t Au, 167.0 g/t Ag (G)
60.4 g/t Au, 122.0 g/t Ag (G)
42.65 g/t Au, 116.2 g/t Ag (G)

S km

EQUINOX
5.29% Cu, 1.02 g/t Au,
51.7 g/t Ag (G)

0.30 g/t Au/17.0m oG~
incl. 2.55 g/t Au/ 1.0 m (D) NS N~ -.Q~~ :L
58.2 g/t Au (G) DTN i o DSOS
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[rl ™ -l \ | 1.35g/t Au/8.87 mincl.
—r r—d = \ 15.3 g/t Au/0.57 m (D)

K2 BLOCK

7.42 g/t Au, 1.74 g/t Au (G)

3.64 g/t Au, 2.28 g/t Au (G)

2.60 g/t Au (G)

2.52 g/t Au, 29.2 g/t Ag (G)

8.28% Cu, 1.87% Cu (G)

3.71% Cu, 2.98% Cu (G)

3.08% Cu, 1.80% Cu, 1.46% Cu (G)

5.39 g/t Au, 111 g/t Ag, 5.05% Cu,
1.23% Cu (G)

3.39 g/t Au (G)

2.12 g/t Au, 1.35 g/t Au (G)

6.42% Cu, 2.02% Cu, 1.49% Cu (G))

PATW(_)N GOLD ZONE

Indicated resources:
311,200 oz Au
Inferred resources:

GABBRO 519,000 oz Au

181.5 g/t Au, 345 g/t Ag (G)

77.8 g/t Au, 167.0 g/t Ag (G)
60.4 g/t Au, 122.0 g/t Ag (G)
45.2 g/t Au, 64.2 g/t Ag (G)
42.65 g/t Au, 116.2 g/t Ag (G)
40.94 g/t Au, 116 g/t Ag (G)

~rvm~me Shear structure
- - - = | ate fault

Magnetic Total
Field
(nT)

i 680

D: drill core sample
C: channel sample
: grab sample

. 220
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4.29 g/t Au/0.95m (D)
3.38g/t Au/ 2.4 m (D)
122 g/t Au, 160 g/t
Ag,307 g/t Te /0.5 m (D)

Gold-in-till

Samples with grades of:

>0.5g/t Auand/or
>10 g/t Ag and/or
>0.5% Cu and/or
>0.5% Zn and/or
>10g/t Te and/or
>10 g/t Bi

ELMER

Advanced project with
maiden MRE for Patwon

Proximal targets

Extensive VMS potential
identified (Wolf — A21)

K2 Block acquisition to
the west

Archean greenstone belt
largely underexplored over
a 43-km-long trend

AZIMUT

EXPLORATION






