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Forward-looking Statements

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the meaning of the
United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities laws (together, "forward-
looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. (“Azimut”), and no assurance can be given that the estimates and
assumptions will be realized. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”,
“‘anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”, “scheduled” and similar expressions or variations (including negative variations), or that events or conditions
“will”, “would”, “may”, “could” or “should” occur including, without limitation, the view on the quality and the potential of its assets. Although Azimut believes the expectations expressed
in such forward-looking statements are based on reasonable assumptions, such statements involve known and unknown risks, uncertainties and other factors and are not
guarantees of future performance and actual results may accordingly differ materially from those in forward looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results, performance or
achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-looking statements. Such factors
include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated; exploration expenditures differing materially from
those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to partnership or other joint operations; actual results of current
exploration activities; variations in mineral resources; delays in obtaining governmental approvals or financing or in the completion of exploration or development activities; uninsured
risks; regulatory changes, defects in title; availability of personnel, materials and equipment; performance of equipment and processes relative to specifications and expectations;
unanticipated environmental impacts; market prices; technological risks; capital requirements and operating risks associated with the operations or an expansion of the operations;
fluctuations in metal prices and currency exchange rates; cash resources; inability to successfully complete new exploration or development projects, planned expansions or other
projects within the timelines anticipated; adverse changes to market, political and general economic conditions or laws, rules and regulations; changes in project parameters; the
possibility of cost overruns or unanticipated costs and expenses; accidents, labour disputes, community and stakeholder protests and other risks of the mining industry and risk of an
undiscovered defect in title or other adverse claim. For additional information on risks, uncertainties and assumptions, please refer to Azimut's filings with the securities authorities,
which are available on SEDAR+ at www.sedarplus.ca. Although Azimut has attempted to identify important factors that could cause actual plans, actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual plans, results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. In addition, forward-looking information herein is based on
certain assumptions and involves risks related to the business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although
Azimut has attempted to identify important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements in this
presentation, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no obligation to update any
of the forward-looking statements in this presentation, except as required by law.

The scientific and technical content in this presentation has been reviewed by Dr. Jean-Marc Lulin (P.Geo), the President and CEO of Azimut, who is a "qualified person" within the
meaning of National Instrument 43-101.
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Azimut Exploration Inc. TSXV: AZM / OTCQX: AZMTF

A STRATEGIC SHIFT: From Project Generator to Advanced Explorer
following key discoveries

GOLD FOCUS on TWO FLAGSHIP PROJECTS with some exposure
to critical minerals (Cu, Ni, Sb, Li)

DRILLING CATALYSTS on several projects

STRONG BALANCE SHEET & TIGHT SHARE STRUCTURE

Fully funded with supportive long-term shareholders and strategic
investors
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A Quebec Focused Explorer

Focused in the James Bay

Geologically endowed region with 5K
. iy A.'
extensive data coverage /N e

Excellent infrastructure

Provincial support for exploration

and development

Positive First Nations engagement

A LEADING MULTICOMMODITY EXPLORER
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Portfolio Highlights

DISCOVERIES - PROJECTS | YEAR| STATUS | METALS DEVELOPMENT STAGE

PATWON - ELMER 2020 100% AZM Au-Cu  MRE - EXPANSION DRILLING
FORTIN - wWABAMISK 2024 100% AZM Sb-Au  DELINEATION DRILLING
ROSA - WABAMISK 2025 100% AZM Au FOLLOW-UP DRILLING
LITHOS - WABAMISK EAST 2024 100% AZM Li INITIAL DRILLING
PERSEUS - KUKAMAS 2024 (K)GHI\/I Ni-PGE DELINEATION DRILLING

ption

An accelerated path from predictive modelling to drilling discoveries
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Corporate Highlights

Capital Structure

CS7.8M
~CS$S17M
Shares 101M

Outstanding F/D:108M

C$0.94

52-week H/L: CS1.10/ CS0.45

CS95M

Working Cap

Equity Interests

Share Price

Market Cap

Working Capital as at November 30, 2025

Equity market value as at February 6, 2026 (Shares in LiFT / PMET / OPHR)
Shares Outstanding as at January 22, 2026

Share price and Market capitalization as at February 6, 2026

Share Ownership: Estimated by Company & based on Public Disclosure

A LEADING MULTICOMMODITY EXPLORER

Share Ownership

19%
Quebec-based
Institutions 2 5%
5% Institutional /

HNW
Insiders

1%

by 30%

Retail /

10% Other

centerracoLp

AGNICO EAGLE
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Partners

SOMUEM ¢ KGHM

POLSKA MIEDZ

%)

OPHIR

Analyst /
Newsletter

‘» PARADIGM
(]
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WABAMISK Au-Sb
ELMER Au-Cu
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- Y A Deposit
Wemind/'i. . ®  Village/Airport
— | Elc.aonore Cold O Hydro-electric dam
Pilipas e Mine ——— Roads
o . . AZM-Ophir Option . Dhilmar Ltd.
100% owned flagship projects - \ o, — |- Powerlnes
Munischiwan VN g W Azimut Tenure
AZM-SOQUEM JV b % ,

Gold exploration with exposure to
antimony and copper

Gold - Copper SRy
Large scale potential Eastmain @ . PZAN \

Galaxy

ELMER

Eau Claire |
Fury Gold Mines | |

Wapatik

Wabamisk East
100% AZM —
Lithium focus

. e Rio Tinto | 5
Located proximal to Eleonore Gold NS N

Mine

WABAMISK

Close proximity to excellent Gold - Antimony

infrastructure

by ]
) Nemaska @ -2~ 'é b
& . F e :
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3 Nemaska Lithium 100 km
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WOLF NORTH

5.09 g/t Au, 172 g/t Ag, 7.53 % Cu (G)

4.65 g/t Au, 160 g/t Ag, 7% Cu (G)
2.38g/t Au, 91.4 g/t Ag, 4.71 % Cu (G)
2.3g/tAu, 8.24 g/t Ag, 1.3 % Zn (G)
2.04 g/t Au, 111 g/t Ag, 4.01 % Cu (G)

WOLF
0.30g/tAu/17.0 m

incl. 2.55 g/t Au /1.0 m (D)

58.2 g/t Au (G)

20.6 g/t Au/0.75m (C)
19.25g/tAu/1.0m (C)

K2

7.42 g/t Au, 1.74 g/t Au (G)
3.64 g/t Au, 2.28 g/t Au (G)
2.60 g/t Au (G)

2.52 g/t Au, 29.2 g/t Ag (G)
8.28% Cu, 1.87% Cu (G)
3.71% Cu, 2.98% Cu (G)

3.08% Cu, 1.80% Cu, 1.46% Cu (G)
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PATWON

WEST

12.65 g/t Au (G)
12.6 g/t Au (G)
8.21 g/t Au (G)

A-21

0.5g/t Au, 45.0g/t Ag /30 m (D)

0.36 g/t Au/31.0m (D)

2.7g/tAu,5.0%2Zn /1 m (D)

0.8g/tAu/11m (D)

77.8 g/t Au, 167.0 g/t Ag (G)
60.4 g/t Au, 122.0 g/t Ag (G)
42.65 g/t Au, 116.2 g/t Ag (G)

S km

EQUINOX
5.29% Cu, 1.02 g/t Au,
51.7 g/t Ag (G)

GABBRO
181.5 g/t Au, 345 g/t Ag (G)

311,200 oz Au

519,000 oz Au

PATWON GOLD ZONE
Indicated resources:

Inferred resources:

77.8 g/t Au, 167.0 g/t Ag (G)
60.4 g/t Au, 122.0 g/t Ag (G)
45.2 g/t Au, 64.2 g/t Ag (G)

42.65 g/t Au, 116.2 g/t Ag (G)
40.94 g/t Au, 116 g/t Ag (G)

5.39 g/t Au, 111 g/t Ag, 5.05% Cu,
1.23% Cu (G)

3.39g/t Au (G)

2.12 g/t Au, 1.35 g/t Au (G)
6.42% Cu, 2.02% Cu, 1.49% Cu (G))

D: drill core sample
C: channel sample
: grab sample
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5| PATWON EAST
\ | 1.35g/tAu/8.87 mincl.
\

15.3 g/t Au/ 0.57 m (D)
4.29 g/t Au / 0.95 m (D)
3.38g/tAu/2.4m (D)
122 g/t Au, 160 g/t
Ag,307 g/t Te /0.5 m (D)

Gold-in-till

Samples with grades of:

>0.5g/t Auand/or
>10 g/t Ag and/or
>0.5% Cu and/or
>0.5% Zn and/or
>10g/t Te and/or
>10 g/t Bi

ELMER

Advanced gold project
with maiden MRE for
Patwon zone

Archean greenstone belt
largely underexplored over
a 43-km-long trend

Highlighly prospective with
numerous underexplored
sectors

Significant program
planned for 2026

AZIMUT
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3D Isometric View
Looking East

A Robust
Gold Zone

Patwon Gold Zone

Resource Estimate announced in Nov 2023
using $1,800/0z price

Indicated: 311,200 oz grading 1.93 g/t Au
Inferred: 513,900 oz grading 1.94 g/t Au

Open-pit outline
(Maximum depth: 376 m)

Mineralization remains open laterally and to
depth

°
Internal scoping study completed Au (gl
supporting a new exploration phase . 5
1.0
0.2
[
200 m
|
Reference Technical Report titled “Technical Report and Initial Mineral Resource Estimate for the Patwon Deposit, Eimer Property, Quebec,
Canada”, and dated January 4, 2024. The independent and qualified persons for the mineral resource estimate, as defined in NI 43-101, are
Martin Perron, PEng, Chafana Sako, P.Geo. and Simon Boudreau, PEng, all from InnovExplo Inc.
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1

A Clear Plan

ELM20-043
1.90 g/t Au/1.70 m

12.65 g/t Au (G)
1.68 g/t Au (G)

7.51 g/t Au (G)

‘ 12.6 g/t Au (G)
8.21 g/t Au (G)

6.12 g/t Au (G)
1.775 g/t Au (G)

6.77 g/t Au (G)

WSW
10,000 m drill program -
planned
Focus on expanding the o
known gold resource
Advanced technical studies R
scheduled
Targeting an update to the 600 RL
MRE to support
preparation of a PEA

A LEADING MULTICOMMODITY EXPLORER
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A TR & o

Longitudinal Section
Looking Northwest

2.05 g/t Au (G) |

ELM21-088 ELM20-022 ELM22-202
122 g/tAu/0.50 m 3.38 g/tAu/2.40m 429 g/tAu/0.95m

ahim.

ENE

Open-pit outline
(Maximum depth: 376 m)

® >50gitAu
® 10-50g/tAu
® 05-1.0g/tAu

1:10,000

0 200
—

metres

AZIMUT
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ROSA ZONE

3.26 g/t Au [ 9.35 m (D)
3017 g/t Au/ 4.0 m (C)
incL1M1.5 g/t Au/1.0m
23.0g/tAu /3.0 m (C)

incl. 45.8 g/t Au /1.0 m
9.29 g/t Au /5.0 m (C)

incl. 40.8 g/t Au /1.0 m

FORTIN ZONE

24.8% Sb, 1.35 g/t Au (G)

110% Sb, 0.38 g/t Au / 51.50 m (D) 17.65% Sb, 2.48 g/t Au (G)

1.08% Sb, 0.53 g/t Au / 22.7 m (D) 1.44% Sb, 5.76 g/t Au (G) WA BAM IS K
1.01% Sb, 0.15 g/t Au / 17.85 m (D) 4.69% Sb , 7.27 g/t Au (G)

0.65% Sb, 013 g/t Au / 42.75 m (D) 19.65% Sb (G)

3.24% Sb /19.0 miincl. 4.02% Sb /15.0 m (C) 1815% Sb (G)
2.08% Sb, 2.64 g/t Au / 17.0 m (C)

93.9 g/t Au / 0.35 m (C) , =
42 g/t Au (G) \ ey i S ciaa | Two target areas identified by
et ._i__':;__'_'_’———“'\’ prospecting — Fortin & Rosa Zones
o e S e e b~ S : . :
L R e \ An outcropping antimony-rich zone
¢ et & , I discovered in 2024
e 5 . '______: 8.2 g/t Au (G)
S o .
5 i - 110% Sb over 51.5 m (drilling)
o | focus 4.02% Sb over 15.0 m (channel)
DOME 271 g/t Au (G) An outcropping high-grade gold zone
4.98 g/t Au(G) with visible gold discovered in 2025
130 g/t Au / 7.50 m (D)
80.71 g/t Au (G) illi
52.45 g/t Au (G) 3.26 g/t Au over 9.35 m (drilling)
et Feldspar porphyry sill 20.98 g/t Au (G) 5 km

Mineralization
Antimony Gold

>1.0% Sb [ e >s.0gtAu

05%-1.0%Sb [ ] @ 1.0-50g/tAu
0.1%-05%Sb [ ] ® 05-1.0g/tAu
0.05%-0.1%Sb || ® 0.1-05g/itAu

19.37 g/t Au (G) 3017 g/t Au over 4.0 m (channel)

:_-_-_-_-: Additional Target Zones

D: Drilling / C: Channel / G: Grab

Significant exploration upside

AZIMUT
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5,771,250

5,770,500

2.79% Sb, 1.41 g/tAu/7.05m (D) 0.89% Sb/41.9 m (D)

1.71% Sb / 13.3 m (D)
1.31% Sb / 3.95 m (D)
1.10% Sb /51.5 m (D)
1.07% Sb / 22.7 m (D)
1.04% Sb /8.7 m (D)
1.01% Sb / 17.85 m (D)
0.98% Sb /17.0 m (D)

1.07% Sb / 13.6 m (D) ‘—\ 472,350
Il

0.68% Sb /9.0 m (D)

0.65% Sb /42.75 m (D)
0.52% Sb / 17.55 m (D)
3.92% Sb, 0.3 g/t Au/ 14.0 m (C)
3.24% Sb/19.0 m (C)
2.08% Sb, 2.64 g/t Au/17.0m (C)
1.66% Sb /14.0 m (C)

1.53% Sb/4.0m (C)
1.26% Sb /10.0 m (C)
1.18% Sb /12.0 m (C)
1.14% Sb /11.0 m (C)
0.81% Sb /7.0 m (C)
24.8% Sb (G)

19.65% Sb (G)

18.15% Sb (G)

17.65% Sb, 2.48 g/t Au (G)
12.5% Sb, 3.47 gt Au (G)

1.14% Sb /5.0 m (D)

0.39% Sb, 0.7 g/t Au/ 19.0 m (D)
0.61% Sb / 14.6 m (D)

1.99% Sb /4.0 m (C)

0.87% Sb / 16.0 m (C)

474,350
1

!
!
!

A
‘\ED

3
Bob West Outcrop *
2 v?f

5,770,500

1
472,350

Diamond drilling
/ 2024-2025 (Azimut)

=~ Albitic unit

o A Late fault
/ Historical data [}

Antimony mineralization

Wabamisk

® >1.0% Sb

® 0.5%-1.0% Sb
® 0.1%-0.5% Sb
® 0.05%-0.1% Sb

Fortin Zone

D: drill core sample C: channel sample G: grab sample
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N\
Wabamisk East

3.35% Sb (G)
2.14% Sb (G)
1.72% Sb (G)

' 1.0% Sb /2.0 m (C)
3.88% Sb (G)
1.92% Sb (G)
l 1.76% Sb (G)

Antimony Mineralization
Fortin Zone

1.36% Sb /6.0 m (C) \41 1.4% Sb /7.0 m (D)

1
474,350

Induced Polarization

RESISTIVITY CHARGEABILITY
l Highly conductive Very High I
‘:Conduclwe High ‘3
EI Resistive Moderate
"| Very resistive Weak |1

Very weak (?

500 m

I

AZIMUT

EXPLORATION

5,771,250

WABAMISK

Outcropping antimony-gold rich zone
110% Sb over 51.5 m (drilling)
4.02% Sb over 15.0 m (channel)
36.5 g/t Au over 1 m (channel)
up to 24.8% Sb (grabs)

Extensive stripping and sampling
completed in 2025

Robust km-scale system
Possible gold enrichment deeper

Gold-bearing zone 110 m south,
known over at least a 400 m strike

5,000 m drilling program started in
January

AZIMUT

EXPLORATION



3.92% Sb, 0.3 g/t Au/ 14.0 m (C) ‘
574 g/itAu/1.0m (D) 2.08% Sb, 2.64 g/t Au/17.0m (C)

419 g/t Au/1.05m (D) 1.66 g/t Au /5.0 m (C)
2.79% Sb, 1.41 g/t Au/7.05 m (D) 0.50 g/t Au/10.0 m (C)

6.6 g/tAu/ 1.3 m (D)

1.69 g/t Au/7.0 m (D)

0.74 g/t Au/ 18.3 m (D)

{0.73 g/t Au/31.73 m (D)

0.39% Sb, 0.7 g/t Au/ 19 m incl. 2.27 g/t Au/ 4.3 m (D)

2.37 g/t Au/6.5m (D) 7.27 glt Au (G) |0.56 g/t Au/22.47 m (D) 18.26 g/t Au/1.0m (C)
224 g/tAu/1.0m (D) 5.76 g/t Au (G)
0.53 g/t Au/5.0 m (D)
1.15g/tAu/9.5m (D 17.65% Sb, 2.48 g/t Au (G ) 113 g/ i
0z A et iyt denlid 0.2 g/t Au, 0.34% Sb/ 11.15 m incl. 1.47 g/t Au/ 1.0 m (D) e
: h 2.1 g/tAu (G) 2.22 gitAu (G)
45g/tAu/13m (D) }—\ 472,350 474,350 |1.57 git Au (G)
| |
] B
| (i
.
o Y
wn -
q_ -
- — . -
~ LY
~ .
wn “
E \‘ED
Bob West Outcrop 77
o
o
wn
S |
~
~
w
I
5.04 g/t Au (G) |6.24 g/tAu/2.5m (D) 474,350
3.43 g/tAu (G) 10.76 g/t Au/ 4.0 m (D) 500 m
231 g/itA —
. okAR(G) |24 gitAu/3.45 m (D)
Diamond drilling om— it - 2.73 g/tAu/3.0 m (D) —{1.88 g/t Au/ 13.5m (D)
Albitic unit : 0.79 g/t Au/ 9.0 m (D)
/  2024-2025 (Azimut) . 1.49 g/t Au/1.5m (D)
L Late fault | BoghRa Lo ol
/ Historical data 5 incl. 1.28 g/t Au/3.4 m Induced Polarization
[ and 1.12 g/t Au/4.45 m (D) RESISTIVITY CHARGEABILITY
Gold mineralization [l oy conoucive veryrian []]
A |
Wabamisk Wabamisk East @ - - | | Conductive Hioh |3
® >5.0gtAu Gold Mineralization - |
® 1.0-50g/tAu = EI Resistive Moderate @
® 05-1.0 g/t Au Fortin Zone FOI’tIn Zone J " p weak [l
1 ery resistive eak |4
® 0.1-05gtAu - | AZIMUT
. EXPLORATION

D: drill core sample C: channel sample G: grab sample
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5,771,250

5,770,500

WABAMISK

Strike-length: At least 1.8 km, based
on 48 mineralized holes, within a
broader 2.4-km-long prospective
corridor

Thickness: Intervals grading above
0.1% Sb range from S to SO m wide
along the hole, roughly 25 m on
average

Dip: To the south at approximately
70 to 75 degrees

Vertical extent: Mostly tested from
surface down to 250 m

Open laterally and at depth

AZIMUT

EXPLORATION



5,771,300
|

0.60 g/t Au/3 m (D)

5,770,800
I

0.48 g/t Au/ 18 m (D)
1.27 g/t Au (G) |
2.91 g/t Au (G)

457,700 458,200 458,700
| | Il
2.99 gt Au/ 4.6 m T
incl. 12.98 g/t Au / 0.9 m (D) o il i 30.17 g/t Au/4m (C)

1.77 g/t Au/ 2.5 m (D)
0.53 g/t Au/15.5 m (D)
23.0 g/t Au/3.0 m (C)
142 g/tAu/1m (C)
3.86g/tAu/3m

incl. 9.99 g/t Au/1m (C)
42.0 g/t Au (G)

26.1 g/t Au (G)

21.3 g/t Au (G)

18.95 g/t Au (G)

10.25 g/t Au (G)

incl. 1.04 g/t Au / 10.3 m (D)
1.17 g/t Au/ 5.6 m (D)

3.04 g/t Au/1.5m (D)

8.63 g/t Au (G)

7.22 g/t Au (G)

5.23 g/t Au (G)

1.91 g/t Au (G)

1.2 g/t Au (G)

Y

1.63 g/t Au/9m (D)
0.7 g/t Au/9.25 m (D)

1.81g/tAu/1m (C)
18.95 g/t Au (G)
2.81 g/t Au (G)

1.53 g/t Au/ 6.29 m (D)
|2.71 g/t Au 1 4.05 m (D)

210 g/tAu/10.5m
incl. 4.03 g/t Au/ 4.5 m (D)
3.79g/tAu/1m(C)

2.79 g/t Au (G)

1.79 g/t Au (G)

1.38 g/t Au (G)

9.29 g/t Au/5m (C)
93.9 g/t Au/0.35 m (G)

5.02g/tAu/1m

incl. 1.29 g/t Au / 28.8 m (D)
9.47 g/t Au (G)

2.42 g/t Au (G)

2.34 g/t Au (G)

1.45 g/t Au (G)

2.45 g/t Au (G) |

o

e 2 I

Y

N 421

- o w
Y=<

[ J &

@

6.63 g/t Au (G)
2.93 g/t Au (G)
2.59 g/t Au (G)

1.82 g/t Au (G)
1.30 g/t Au (G)

0.92 g/t Au/ 15 m (D)
0.57 g/t Au /9 m (D)
3.96 g/t Au/ 1.5 m (D)

T

5,771,300

T

5,770,800

Induced Polarization

Survey (2025)
RESISTIVITY CHARGEABILITY
I Highly conductive Very High .
;iconduchve o Han 13
[5]
@ Resistive _ Moderate
"‘ Very resistive Weak 4|
Very weak ?
o 20

|
457,700

Gold mineralization
Selected results

>5.0 g/t Au

1.0-5.0g/tAu
0.5-1.0g/tAu
0.1-0.5g/tAu

T
458,200

. Drill hole location
wuth hole number

Drilling and Prospecting Results
Induced Polarization Chargeability and Resistivity

100 m

I
458,700

D: drill sample C: channel sample G: grab sample
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WABAMISK

New significant gold zone

Multiple high-grade surface
results over 300 m with
impressive occurrences of visible
gold

Robust, laterally continuous gold
system with encouraging grades
and thicknesses in drill holes

Open along strike and at depth

Continuous IP chargeability
anomaly strongly correlated with
gold mineralization

2,000 m follow-up program
initiated

AZIMUT

EXPLORATION



5,780,000

5,760,000

ROSA FORTIN
30.17 g/t Au/ 4.0 m (C) 1-3?/325052 39“/\: / 5;-257'“ (%) BB
incl. 111.5 g/t Au/ 1.0 m -08% Sb, 0.53 g/t Au/22.7 m 0.6% Cu, 0.5% Zn, 6 g/t Ag/ 1.4 m (D) WABAM ISK
1.01% Sb, 0.15 g/t Au/ 17.85 m (D) o o
_23.0 g/tAu/3.0m (C) 0.65% Sb, 0.13 g/t Au / 42.75 m (D) (2).:‘:0 zltnAo.1gA, Pb, 18 g/tAg/ 7.0 m (D)
T ADE A 1-(00f)" 3.24% Sb/19.0m (C) Aot Ae) &
2gtAU/1.0m 2.08% Sb, 2.64 g/tAu/170m(C) | S
10.25 g/t Au (G) 24.8% Sb, 1.35 gt Au (G) LATOUR S-
9.99 g/tAu/ 1.0 m (C) 17.65% Sb, 2.48 g/t Au (G) 2.52 gt Au (G) 2
9.29 g/t Au/5.0 m (C) DUCHABLY‘ l 263; gg ;;; g;: 2“ Eg; F 2gitAu (G) v
incl. 40.8 g/t Au/1.0m 27.1 gitAu (G) 0% Sh, 1.2/ gl
93.9 g/tAu/0.35m (G) 498 gtAu(G)[ "\ byt gg; S anmuLo)
42.0 gitAu (G) |
26.1 git Au (G) 1
21.3 gt Au (G) 209 gtAu (6) [ . oge
1975 gt Au (G) Three additional underexplored
18.95 g/t Au (G) » .
aserhuicl zones to be assessed in 2026
9.47 gt Au (G) . . . .
8.63gtAu (G) - Strong linear soil anomaly in
arsenic well correlated with
major structures and gold
showings
22 km of cumulative strike
1.30 gt Au/7.50 m (D) \]\ 3.43 gitAu (G) H .j
Baane |\ :
90 gitAu \ 0.39% Sb, 0.7 g/tAu/19m ; | S
13.35 gt Au (G) \ incl. 2.27 g/t Au/ 4.3 m (D) ‘ / 8- planned progrqm
13.28 g/tAu (G) 8.26 g/tAu/1m (C) \ | 5
5245910 222gtAu (@) NRT— Induced polarization survey
322 glt /A\u (g) (percentile)
66 gt Au (G) % i
........ Shear zone | = ;gg,/ prOS peCtI ng
8.54 gitAu (G) [ D Target zone W 96%-98%
7.53 gltAu (G) | W 91%-95% illi
Gold mineralization B ss% - s0% Drllllng
® >5.0g/tAu E 3::;: :g:ﬁ:
- (1) g . fg 9;: :u Main Gold Exploration Targets, Structures 9 61%- 70%
5-1.0g/tAu . " : 51% - 60%
et and Soil Geochemistry (Arsenic) L] 1%- 50%
C: channel sample
G: grab sample

455,000 485,000

AZIMUT

EXPLORATION
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KUKAMAS Ni-PGE
JBN Ni-Cu-PGE

AZIMUT
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A Unique Nickel
Portfolio

Wemindji

James

Km-scale mafic to ultramafic Sy
intrusions represent
underexplored target type

Significant exploration successes
at Kukamas with the Perseus
high-grade nickel-PGE
discovery

Radisson @. os

Chisasibi

JBN portfolio covers targets
defined by advanced processing
of regional-scale data

Potential for nickel, copper,
cobalt, and PGE

A LEADING MULTICOMMODITY EXPLORER

James Bay Road

*Q

L)
KUKAMAS %
] AZM/KGHM
option

-
.-, /

Mine
Dhilmar Ltd.
AY

N oA
Lo
Eleonore Gold |

JB Nickel
Claim Blocks

Renard Diamond Mine
Stornoway

167 Roag

® Mine

®  Village/Airport
0 Hydro-electric dam
==== Roads

””” Powerlines
El Azimut Tenure

100 km

AZIMUT
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PERSEUS ZONE
KU MMAS 2.98% Ni, 0.32% Cu, 2.25 g/t PGE /8.0 m
incl. 3.74% Ni, 0.41% Cu, 2.82 g/t PGE / 6.0 m (C)
1.10% Ni, 0.15% Cu, 1.02 g/t PGE /9.0 m
incl. 1.42% Ni, 0.19% Cu, 1.36 g/t PGE / 6.0 m (C)
8.42% Ni, 0.55% Cu, 7.25 g/t PGE / 1.9 m (D)
6.06% Ni, 0.38% Cu, 3.34 g/t PGE / 2.6 m (D)
0.81% Ni, 0.07% Cu, 0.52 g/t PGE / 24.2 m (D)

Optioned to KGHM in late 2022 and
operated by Azimut

2023: VTEM™Plus survey (3,199 line-
km) led to the discovery of new nickel-
copper showing, correlated with a km-
long electromagnetic conductor

Late 2024: Maiden 2,000 m diamond
drill program delivered high-grade
nickel-PGE discovery at Perseus, likely
associated with komatiitic volcanics

Magnetic vertical gradient

. H (percentile)
2025 'Program. De‘tcmled 1o0m HALLEY SHOWING
mapping/prospecting and 4,000 m of I 1.36% Ni, 0.12% Cu, 0.89 g/t PGE (G)
drilling completed to test the Perseus son 1.25% Ni, 0.24% Cu, 0.60 g/t PGE (G)
Zone — Fully funded by partner x N
D IR s Magnetic Vertical Gradient Lok
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KUKAMAS

IS .~ \ *
3 \

...... L 4 ¢

e \ » ———— e ————— - B
- i, = Pt Q
A e e~ R K == > = e ¢ | —-nﬂ’:q.? S

oo, # T (O PR e i g
e e (R | i i e S i B poiaine BECRART o RN SRR Rk R e e z

- RS AT+ S ey, ———EPATTIN e . DR - e

Hole KUK24-007
6.06% Ni, 0.38% Cu, 3.34 g/t PGE, 0.20 g/t Au over 2.6 m (from 324 m to 35 m) including
19.6% Ni, 0.81% Cu, 9.43 g/t PGE, 0.58 g/t Au, 9.43 g/t Te over 0.76 m

Best results to date: Two horizons open in all directions
8.42% Ni, 0.55% Cu, 7.25 g/t PGE over 19 m Fertile system: High-grade Ni,
6.06% Ni, 0.38% Cu, 3.34 g/t PGE over 2.6 m high Ni/Cu ratio, high Pd/Pt ratio
3.55% Ni, 019% Cu, 219 g/t PGE over 2.5 m o ,

0.81% Ni, 0.07% Cu, 0.52 g/t PGE over 242 m Similarities with Archean Kambalda-

type komatiitic nickel deposits
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James Bay Region:
World-Class Emerging

Lithium Province

22

Multiple projects identified as
prospective for lithium

Two JV properties sold for equity and
royalties (Pikwa and Galinée) —
Maintaining indirect exposure to the
sector

Wabamisk East was explored in 2025
under a partnership with Rio Tinto but
was returned 100% to Azimut

A LEADING MULTICOMMODITY EXPLORER

L]
Wemindji

James
Bay

Chisasibi

PILIPAS

13 Blocks

100% AZM

/
\
\

AZM-Ophir JV

JB LITHIUM

Rose

Critical Elements Lithium 5

Q2 Metals

o

= NCancet
{Winsome
‘|Resources

PMET Resources

S
Shaakichiuwaanaan A
(N)

AZM-SOQUEM JV

Corvet

- ' & Kaanaayaa

Dalmas
' AZM-SOQUEM JV

Adina

A|Winsome Resources

D ¢

GALINEE
14% NSR

Stornoway

Renard Diamond Mine

WABAMISK EAST

100% AZM

Whabouchi

" [Nemaska Lithium

Moblan

Sayona-SOQUEM JV

>
&
AN
N

Mistissini @

167 Roag

® Mine
* Lithium Deposits /
Major Occurrences

®  Village/Airport

6 Hydro-electric dam
== Roads

****** Powerlines

- Azimut Tenure

100 km
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5.29% Li;0 (G) 2.5% Li,O (G)

1.90% Li,0 / 11 m (C)
1.72% Li,0 / 8 m (C)

1.37% Li,0 /4 m (C)

J 1.42% Li,0/6.85 m (C)

4.13% LiO (G) 2.36% LixO (G) 1.58% Li,O /8 m (C) ; / 1.29% LizO 12m(C)
3.85% Li;O (G) 2.33% Li,O (G) 1.54% Li;O /6 m (C) { P, 1.05% L!ZO 14.75m (C)
3.57% Li,0 (G) 2.28% Li,O (G) 1.44% Li,0 /10 m (C) ’ ¥ // 0.98% Li,0 /2 m (C)
3.43% Li;0O (G) 2.11% Li,O (G) 5.57% Li,O (G) ] / ! 0.90% Li,0/2 m (C)
©) /
©)

WA B A M I S K E AS I 33%Li,0 ()  2.04% Li,O 533% Li,0 (G) [ I Bomesa
2.83% Lir0 (G) 2.04% Li,O 5.01% L1.0 (G) F j ;
2.68% Liz0 (G) 2.14% Li,0 (G) I / /A‘ 119% t:zg ram 58
| | _

1.68% Li,O /8 m (C) o
1.67% Li,0 /7 m N
incl. 2.46% Li,0 / 4 m (C)
1.57% Li;0 /10 m (C)
1.54% Li,0 /4 m (C)
1.12% Li,0 /1 m (C)
0.83% Li:O /9 m (C) g
0.13% Li,0/1.5m (C) s { {(“Whale
2 0 . . o 3.28% Li,O / 1.06 m (C) ¢ b { ;-61:7.: -
S 2.63% Li,0/1m(C - A & =
4 km? prospective lithium zone -2 245 Lid 1 14m (O o 2 2
[ 7.44% Li,O (G) “ |3.79% Li,O (G) ~
hid 7.22% Li,O (G) | |3.58% LiO (G) ©
6.93% Li,0 (G)
° ° . 6.41% Li,O (G) 2.53% Li,0/7m
At least 138 distinct spodumene-bearing 17% Li0 (©) inch, 4.62% L0 /3 m (©)
5.22% Li,O (G) 2.12% Li,0/6m
Y] H 1 1 5.14% Li,O (G incl. 2.86% Li,0 /4 m (C
outcrops, defining a high-grade, multi-kilometre- 8% L0 (S) R
I d N f |d 4.61% Li,O (G) f.gszo Il:izg ; 5.6 n(rc()c)
3.98% Li,O (G 97% Li,0/7m
SCaie spodumene pegmotlte e 3_55%L;§O§G; T70% Lo lamic
3.51% Li,O (G) 1.61% Li;0 / 2 m (C)

1.55% Li,0 /4 m (C)
1.48% Li,0 / 5 m (C)
1.26% Li,0 / 6 m (C)
1.30% LiO / 6 m (C)
1.24% Li,0 /4 m (C)
1.17% Li,0 /4 m (C)
1.16% Li,0 / 3 m (C)
0.32% Li,0 / 5 m (C)
2.37% Li,0 / 3.88 m (C)
2.29% Li,O /4 m (C)
2.16% Li;0 /3 m (C)
5.76% Li,O (G
4.56% Li;O (
3.77% LiO (
3.59% Li,O (
3.38% Li O (

0.34% Li;O (G)
Sole historical lithium showing
(grab sampled in 2007)

3.4% Li,O (G)
3.18% Li,O (G)

To date, 340 channel and grab samples, with gg;gg%

grades higher than 0.5% Li,O, returned an 261% L0 (@
average grade of 1.94% Li,O

2.01% LiO (G)

High-grade potential with 127 samples returning
grades higher than 2.0% Li,O, up to a maximum
of 742% Li,O

)
G)
G)
G)
G)

2.33% Li,0 /3 m (C)
1.34% Li;0 /4 m

incl. 2.36% Li,0 /2 m (C)
2.09% Li.O (G)

3.00% Li;O (G)

|
5,763,000
5,763,000

Limited partner-funded drill program
completed (S holes, 615 m) — Results pending

®22% Li,O

®1.0% - 2.0% Li.O
®0.5% - 1.0% Li:O
®0.25% - 0.50% Li,O

AZIMUT

EXPLORATION

Grab samples are selective by nature and unlikely to represent average grades
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Exploration Catalysts

WABAMISK KUKAMAS

Fortin Zone — Antimony-Gold Perseus Zone — Nickel-PGE
5,000 m drill program initiated 4,000 m drill program results

Rosa Zone — Gold Budget for 2026 under review
2,000 m drill program planned

WABAMISK EAST

ELMER Lithos Zone - Lithium
Patwon Zone - Gold Results from limited drill program
10,000 m drill program planned Potential for follow up program

Technical studies planned

Wolf / K2 Zones — Copper-Gold

Prospecting

A LEADING MULTICOMMODITY EXPLORER AZIMUT EXPLORATION | TSXV: AZM | OTCQX: AZMTF AZlMUT
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Thank you! Merci! ad T Paa"dlN?

Contact information

Jean-Marc Lulin
President and CEO

+1(450) 646-3015
info@azimut-exploration.com

AZIMUT

EXPLORATION

Jonathan Rosset
VP Corporate Development

+1(604) 202-7531
jrosset@azimut-exploration.com

TSXV: AZM
OTCQX: AZMTF



http://www.azimut-exploration.com/
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